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YAK 336.279
NHHOBAIIMOHHBIE MEXAHU3MbI ITPOLUHEAYP BAHKPOTCTBA JJIS IIOBBIIIIEHUSA
3KOHOMMUWYECKOM BE3OITACHOCTHU I'OCYJIAPCTBA
Moo 3axap AnapeeBuy4
CTYZIEHT 5 Kypca

Cubupckuit uactutyT ynpasnenus — unuan PAHXul'C, . HoBocubupck

AnHoTanusi. JlaHHasg cCTarbsg TIOCBSIIEHA AaHAJIN3y COBPEMEHHBIX MEXAaHU3MOB YIIPABIICHUS
nporeaypoi GaHKpOTCTBA, C aKIIEHTOM Ha IU(POBHU3AIMIO0, peOPMUPOBAHUE 3aKOHOAATEIHCTBA U
NPEBEHTHBHOE BBISBJICHHWE PUCKOB. B HMcclenoBaHWU MOIPOOHO paccMaTpHUBAIOTCS MHHOBAIMOHHBIC
MOJXOJbl K ONTHUMHU3ALMU CyI€OHBIX MPOLECCOB, BHEIPEHHE 3JIEKTPOHHOTO JOKYMEHTOO00OpOoTa M
AQHAJIMTUYECKUX CHCTEM, CIIOCOOCTBYIOIIMX COKPAILEHHIO CPOKOB PACCMOTPEHHUS JIeNl U MOBBIICHUIO
ux mnpo3payHocTd. Oco0oe BHHMaHHE YJEIEHO HEOOXOAMMOCTH TapMOHM3AllMK HAIMOHAIBHOTO
3aKOHOJATEIbCTBA C MEXKIYHApOAHBIMU CTaHJIApPTaMM, YTO o0ecreuynBaeT OajlaHC WHTEPECOB
YYaCTHUKOB MpOLEAypbl OaHKPOTCTBA M CHOCOOCTBYET aJaNnTallid MPAaBOBBIX HOPM K JIMHAMUKE
SKOHOMHYECKOH Cpenbl.

KaroueBble ciaoBa: OaHKpPOTCTBO, LM(POBU3ALMS, 3aKOHONATEILCTBO, CyIEOHbIE IPOLECCHI,

(bMHAHCOBBIE PUCKH.

B nwureparype BcTpewaroTcs pa3iMyHbIe HMHTEPIPETalUd TOHATHS OaHKpPOTCTBA, 4TO
OOBSACHSCTCSI MHOTroOOpa3WeM TNPaBOBBIX M SKOHOMHUYECKHX IMOJXOAOB K pa3pelIeHHI0 MpodiieM
HETTIaTeKECIIOCOOHOCTH TPeANpHuATHii. B TeopeTrnueckoM KOHTEKCTe OaHKPOTCTBO YacCTO TPAKTYETCs
KaK KOMIUJIEKC Mep, HAINpaBICEHHbIX Ha PECTPYKTYpHU3allMI0 JOJTOBOW HAarpy3Ku, 3alluTy I[paB
KPEIUTOPOB U COXPAaHEHHE YACTH SKOHOMHMUYECKOW aKTUBHOCTHU NPEAIPUATHUS.

[Ipyn 5TOM Ba’KHBIM aCIEKTOM SBIISETCS pa3IndMe MEXIY JUKBUIAALMEH U PECTPYKTYpHU3aLUen
npeanpuaTud. JIMKBUAIMOHHAs CTpaTerusl MpeAroyiaraeT IOJHOE NPEKpalleHUe JesATeNbHOCTU
OPEeINpUiATHS C TOCIEAYIOUIMM paclpeesieHHeM €ero akTUBOB, TOrna Kak pecTpyKTypH3alus
HalpaBlieHa Ha COXpaHeHHe (YHKIMOHMPOBAHUS KOMIIAHUM Yepe3 BHEIPEHUE W3MEHEHHH B
OpraHU3aIMOHHYIO CTPYKTYpY, (PMHAHCOBBIE MPOLECCH U cHcTeMy yipasiaeHus. O0a moaxoaa UMEIOT
CBOM MPEUMYIIECTBA U OrpaHHUYEHHS, YTO TPeOyeT NeTalbHOrO aHajHM3a ¢ TOUYKH 3PEHHS BIMSHUS Ha
HKOHOMMYECKYIO O€30M1aCHOCTh rOCy1apCTBa.

OKoHOMHYECKasi 0€30IaCHOCTh IOCYIapCcTBa ONpPENEeNIeTcss KaKk COCTOSIHUE YCTOMUYMBOCTH €ro
(MHAHCOBOM CHCTEMBI, O0ECHNEUYCHHOCTh HAIIMOHAIBHONW HSKOHOMHUKH pEeCcypcaMHd U CHOCOOHOCTbH

3 PEKTUBHO MPOTUBOCTOATH BHEITHUM M BHYTPEHHUM KpusucaM. [Iporenypsl 6aHKpPOTCTBAa UTpArOT

BAXHYIO pOJIb B JAHHOM KOHTCKCTC, ITOCKOJIBKY IMO3BOJIAIOT OIICPATUBHO pC€arupoBaTb Ha CUCTEMHBIC
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PHCKH, CBSI3aHHBIE C HEMJIATEKECTIOCOOHOCTHIO KOMITaHUH.

B TeopeTnueckux uccnenoBaHUSAX MOJYEPKHUBAETCSA, YTO CBOEBPEMEHHOE U TI'PAMOTHO
OpraHU30BaHHOE MPOBEJEHHE Mpoleyp OaHKPOTCTBA CIOCOOCTBYET HE TOJBKO MUHUMM3AIUH TOTEPh
KpPEUTOPOB, HO M COXPAHEHUIO SKOHOMHUYECKUX MO3UIMI OM3Heca, 4YTO B CBOIO OYEPEIh OTpaskaeTcs
Ha CTaOMIIBHOCTHU Bcel oTpaciu. [IpuMeHeHne MexaHM3MOB PECTPYKTYpU3aLlUH TIO3BOJIIET COXPAHUTh
(MHAHCOBBI TOTEHNIMAT TPEANPHUATHS, OOecredrBas €ro JalbHeilee ydacTHe B PBHIHOYHBIX
Iporeccax v crocoOCTBYs 00IIEMY SIKOHOMUYECKOMY POCTY.

B Teoperuueckoii nureparype npencTaBieHbl pa3IudHble MOJEIH, IEMOHCTPUpYIOLIHE padboTy
npolenyp OaHKpOTCTBa Ha MpakTuke. Cpean HUX MOKHO BBLACTHUTD CJIEAYIOIINE TOAXO/IbI:

. MOZETb TOJIHOTO OaHKPOTCTBA, NPU KOTOPOH MPOUCXOAWUT JIMKBUIAIMSA TPEANPHUITHS C
MOCJICAYIOIIUM pacIipe/ieIeHMeM aKTUBOB MEXIy KpeauTopamu. [laHHBIN MOIX0J XapaKTepeH
JUISE DKOHOMHYECKHX CHCTEM, Tlie MPUOPUTET OTHAaeTCs OBICTPOMY 3aKpBITUIO "TOKCHYHBIX"
IIPEANPUATHN;

. MOJICNIb YIPaBISIEMOW PECTPYKTYypH3allMik, OCHOBAHHAs Ha COXPAHEHUU XO3AMCTBEHHOU
NEeSATeNIbHOCTH MPEINpUsTHS Yepe3 MpPOBEIEHUE KOMIUIEKCHBIX Mep M0 OOHOBIIEHHUIO
OpPraHU3ALMOHHON CTPYKTYPBI.

AHanu3 TaHHBIX MOJIEJEH MO3BOMSET BBIABUTH OOIIHE 3aKOHOMEPHOCTH B ()YHKLIIMOHUPOBAHUH
nporenyp OaHkporcTBa. CpaBHHUTENBHBIM aHAJINM3 TOAYEPKHUBAET HEOOXOIUMOCTH OIPEACTICHHS
ONTUMAJILHOTO OajlaHca MeXAy 3aKOHOJATeIbHBIMH HOpMaMH U SKOHOMUYECKOH 11eJ1€CO00pa3HOCThIO
NPUHUMAEMBIX Mep. OJTO, B CBOK OuYepelb, SBISIETCS OCHOBHBIM YCJIOBHEM IOBBIIICHUS
HKOHOMHUUYECKON 6€30IaCHOCTH roCy/1apCTBa.

CoBpeMeHHbIE TEHIICHIIMA B MU(PPOBU3AIMHA M aBTOMATH3AIMK TPABOBBIX MPOLECCOB BHOCST
CBOI1 BKJIa/l B IEPEOCMBICIICHHE TPAAUIIMOHHBIX TEOPETUUECKHUX MOIX0I0B K OaHKpOTCTBY. PazpaboTka
MHHOBAIlMOHHBIX MEXaHU3MOB ITO3BOJISIET HE TOJIBKO YCKOPUTH IIPOLIECC MPUHSTHS PEIICHUN, HO TAK¥Ke
o0ecrneynTh MpO3pavyHOCTh M MPEACKa3yeMOCTh Mpoueayp. B pamkax AaHHOW IVIaBbl PacCMOTPEHBI
OCHOBHBIC HarpaBieHHUsT HU(POBU3AIUKN, KOTOPHIE MOTYT CIYXHTb WHCTPYMEHTOM MOJCPHHU3AIIUNH
npoueayp 0aHKPOTCTBA M, COOTBETCTBEHHO, YKPETIJICHUS] 3KOHOMUYECKON 0€30MaCHOCTH.

[IpakTrika TpUMEHEHHUs MpOLEAyp OaHKPOTCTBA BBIABISAET, 4TO 3(PGEKTUBHOCTH ITAHHOTO
MEXaHN3Ma HalpsMYI0 3aBUCUT OT KaueCTBa 3aKOHOJATENIbCTBA U OPraHU3al[MOHHBIX MEXaHU3MOB €ro
peamuzanuu. ONBIT CyneOHOM NMPAKTUKH MOKA3bIBAET, YTO CBOEBPEMEHHOE OOpaIIeHHe K MPOoIerypam

OaHKPOTCTBA MO3BOJISIET:

o MHUHMMHU3HUPOBATh (DMHAHCOBBIE TIOTEPU KPEAUTOPOB;
o COXPaHMTH IICHHbIE aKTUBBI TPEANIPUATHH;
. ONTHMHU3HUPOBATh JJOJITOBYIO HArPy3Ky 3a CUET PECTPYKTYpPHU3ALINH.

Ha ocHoBe ananmm3a cyaeOHBIX PEIICHU MOXKHO CHEJIaTh BBIBOJ, YTO MPUMEHEHUE MPOIEAYP
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0aHKPOTCTBA MPUOOPETAET 0COOYIO 3HAYMMOCTh B CBETE KPU3UCHBIX SIBICHUN B SKOHOMHKE. [Ipu 3TOM
BXKHBIM YCJIOBHEM YCIEIIHOTO Pa3pelieHUs] CUTYallUM SIBJSIETCS BBICOKAs KOOpAMHAIUS JIEUCTBHI
YYaCTHUKOB MPOIIECCA U OTIEPATUBHOE BHEIPEHUE TTPABOBBIX PehOpM.

[IpakTrueckre MpUMEpPbl JIEMOHCTPUPYIOT JIBa OCHOBHBIX HampaBiIeHHS paboOThl C
HEIIATEXKECIIOCOOHBIMU KOMIIAHUSIMH:

. Pectpykrypusanus:

B pspe ciyuaeB KOMIIaHMHM BBIOMPAIOT CTPATETHIO PECTPYKTYpPHU3allUM, HAMpaBICHHYIO Ha
W3MEHEHUE OpraHu3allMoOHHOW U (uHaHCOBOW Momenu. [Ipumepbl ycHemHoOW pecTpyKTypH3aluu
BKJIIOUAIOT CJIy4aW CO3JaHMsI CHEUUAIU3UPOBAHHBIX KOMHUCCHUM, HANpaBICHHBIX Ha IPOBEICHUE
HE3aBHCHMOKN OIICHKH (DMHAHCOBOTO COCTOSHUS TPEANPHUATHS, W MOCICAYIONIee BHEAPESHUE MEp 0
yAydIIeHuI0 yrpapieHus. [IpakTuka moka3pIBaeT, YTO MPH TPAMOTHOM TOJXONE PECTPYKTYPH3AIIMS
CIIOCOOCTBYET HE TOJBKO COXPAaHEHHIO pabouMX MECT, HO U BOCCTAHOBJICHHUIO JOBEpPHUS CO CTOPOHBI
KpPEIUTOPOB.

J JIuxkBumamust:

JlukBuaoHHas! poIeaypa MPUMEHSIETCS B TEX CIIydasx, KOTa COXpaHECHUE XO35HCTBEHHON
NESTENIbHOCTH  TPEANPUSATUS  CTAHOBUTCS  HEBO3MOXKHBIM.  [IpuMepnl  CyneOHBIX — pelIeHui
MOJYEPKUBAIOT HEOOXOIUMOCTh CTPOTOTO COONIOACHHS TPABOBBIX HOPM JUIsi  OOECIHeueHUs
CIIPaBEJIMBOTO  PACTIPEACIICHUS] AaKTHMBOB MEXIY KpeauTopamu. JlaHHBIM MOIXO0A TO3BOJISIET
OTICPAaTUBHO BBIBOJIUTH C PBHIHKA KOMIIAHWH, Ybsl JICATEIBHOCTh TMPEACTABISICT CUCTEMHBIA PUCK TSI
(buHAHCOBOM YCTOMYMBOCTH OTPACIH.

AHanu3 MpakTUKU TPUMEHEHHUs MPoIenyp OaHKPOTCTBAa BBISBISAET HECKOJIBKO MPOOIEMHBIX
ACIICKTOB:

. 3amemieHre CyneOHbBIX MPOIECCOB:

HesnauntenpbHoe yBenmuueHHe uuciaa oOpalleHud K TMpoleaypamM OaHKpPOTCTBA MOMKET
MPUBOANTH K TIEperpy3ke CyIeOHON CHCTEMBI, YTO 3aMeIsIeT MPOIECC PACCMOTPEHUS JIe U CHIDKAET
ONEPATUBHOCTH MPUHATHSI PEIICHUH.

o HecoorBeTcTBHE 3aKOHOMATEILHON Oa3bl:

Yacto HabmomaroTcsi mpoOenbl B MPAaBOBOM PETYIMPOBAHUM TMPOLEAYpPhl OAaHKPOTCTBA, YTO
3aTpydHsET IPUMEHEHUE €IMHBIX CTAHAAPTOB U BEACT K HEOJHO3HAYHON MHTEPIPETALIMN HOPM.
L Pucku conmanbHON HECTaOMIBHOCTH:

JlukBuAaus KPymHBIX TPEANPUITAN MOXKET BBI3BIBATH COIMAILHOE HAIIPSDKCHHE, CBSI3aHHOE C
norepeil pabounx MecCT U yXyAIlIEHUEM SKOHOMUYECKON CUTYalluH B PETHOHAX.

[IpakTudeckuii aHanmM3 TOKA3bIBACT, YTO JUISI MHUHHMH3AIUH JITHX MpoOieM HeoOXoaumo

COBEPIICHCTBOBAHNE 3aKOHOMATENBHOW 0a3bl, BHEApPEHHE IUMPOBBIX TEXHOIOTUH B CyAcOHYIO

IMPAKTHUKY U ITOBBIICHUEC KBaJ'II/I(bI/IKaI_[I/II/I CIICaJIuCTOB, 3aHUMAIOIIMUXCA JCJIaMU O 6aHKp0TCTBe.
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OnBIT MOCIEAHUX JIET CBUAETENBCTBYET O TEHACHIIMN MOJECPHHU3AIINH ITPOLEyp OaHKPOTCTBA:
o Hudposuzamms nporecca:

BBenenue 31€KTpOHHOTO JOKYMEHTOOOOpOTa M aBTOMAaTM3MpPOBAaHHBIX CHCTEM KOHTPOJS 3a
VCIIOJTHEHUEM PEIICHHUH IMO3BOJIAET YCKOPUTH MPOLEAYPY U CHU3UTH BEPOATHOCTH KOPPYNLHOHHBIX
IIPOSIBIICHUM.

. MexayHapoIHOE COTPYAHUYECTBO:

OOMeH OmBITOM C 3apyOeKHBIMHU MPAKTUKAMHU CITOCOOCTBYET afanTallié MEepPeIOBhIX METOJ0B
PECTPYKTYpHU3aI1H, YTO, B CBOIO OYEpE/ib, BIUAET HAa CTAOMIIBHOCTh HAIIMOHAJIbHONW SKOHOMUKH.

o Pa3paboTka ruGKUX MEXaHU3MOB PETYJINPOBAHHUS:

B ycnoBusix HM3MEHSOIIENHCS SKOHOMMYECKONM KOHBIOHKTYPHI Ha IIEpBBIM IUIAH BBIXOAWT
HEOOXOJMMOCTb CO3[aHHsI MEXaHU3MOB, CIIOCOOHBIX ONEPATUBHO PearupoBaTh Ha BBI3OBHI PHIHKA. JTO
BKJIIOYAeT aHaJu3 (UHAHCOBOTO COCTOSIHMS TPEANpPHUATHH B pPEXKUME pPEaTbHOIO BPEMEHU H
CBOEBPEMEHHOE MPUHATUE MEP I10 MOACP>KAHUIO HX TIATeXKECTIOCOOHOCTH.

Ceromust 1m@poBH3aMs CTAHOBUTCS OJHMM U3 KIIOUEBBIX (AKTOPOB YCKOPEHHS U
ONTUMHU3ALMU TIpoleyp OaHKpoTCTBAa. BHenpeHue cucTeM 3JIEKTPOHHOTO JOKYMEHTOOOOpoTa M

ABTOMATH3UPOBAHHOT'O KOHTPOJIA IO3BOJIACT:

o 3HAYUTEIBHO COKPATUTh CPOKU PACCMOTPEHUS JEIT;
o MOBBICHTB TIPO3PAYHOCTD CY/IEOHBIX TPOLIECAYD;
o YMEHBIIUThH BEPOATHOCTH KOPPYIIIUOHHBIX IIPOSBICHUN.

Hcnonp3oBaHue aHAIMTHYECKUX IUIATGOPM M CHCTEM MOHHUTOPHHTa B PEKHME PEabHOTO
BPEMEHHU CIIOCOOCTBYET ONEPAaTMBHOMY IMPHHATHIO PEIHICHUH, YTO OCOOCHHO aKTyaJbHO B YCIIOBHAX
CTPEMUTCIBbHBIX M3MEHEHUM dYKOHOMUYECKOM KOHBIOHKTYPBI.

HecMoTpst Ha JOCTUTHYTBIE yCIIEXH, CYLIECTBYIONIME MPAaBOBbIE HOPMBI TPEOYIOT JaibHEHIEeH
MOJIepHU3aIMHU. B 4nce KitoueBbIX HapaBieHn peopMUPOBAHHS MOXKHO BBIJICIHTH!

o rapMOHU3AIMIO HATMOHAJIBHOTO 3aKOHOJIATEIbCTBA C MEXK/IyHAPOAHBIMU CTaHJapTaMH;
. pa3paboTKy MeXaHW3MOB aJalTHBHOTO PETYIMPOBaHHS, CIIOCOOHBIX YUHUTHIBATH CHENU(UKY

OT/IETIHHBIX OTpacieil SKOHOMHUKH;

o YCUIJIEHHE POJIM HE3aBUCHMBIX HKCIIEPTOB B OIICHKE (PMHAHCOBOTO COCTOSTHHS KOMITAaHHH.

OTH 1Iary HarpasiieHbl Ha MOBBIIICHUE MPEICKa3yeMOCTH Cy/1eOHOM MpakTUKU U obecrieueHune
OanaHca HHTEPECOB BCEX YUYACTHUKOB MPOIEyphl OAHKPOTCTBA.

,ZIJ'ISI MHUHUMU3aAIIUN HOCHC}ICTBI/Iﬁ 6aHKpOTCTBa BAXXHBIM J3JICMCHTOM ABJIACTCA BHCAPCHUC
NpeBeHTUBHBIX Mep. KirroueBbie HanpaBineHus padOTHI BKITIOYAFOT:

o PaHHIOIO TMarHOCTUKY (DMHAHCOBBIX PUCKOB C UCIOIH30BAHUEM ITPOTHO3HBIX MOJIEIICH;

o pa3paboTKy MporpaMM pEeCTPYKTYpHU3AIMH Ui TPEANPHIATAN, HAXOJAIIUXCS Ha TpaHH

HECOCTOATCIIbHOCTU,
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NPOBENICHUE PETYISIPHOTO KOHTPOJISL 32 COCTOSHUEM JIMKBUIHOCTH KOMIITAHHA Ha YpPOBHE
OTpacIu.

[TomoOHBINM TOAXO/ MO3BOJSET HE TOIHKO CHU3UTh BEPOSTHOCTHh MACCOBBIX OAHKPOTCTB, HO U

COXpPAaHUTh COLIMAJIBHO-3KOHOMUNYCCKYHO CTa0UIBLHOCTD B peruoHax.

A,HaHTaI_II/ISI JIydHimx Sap}/'6e)KHLIX IPAaKTUK CTAHOBUTCA CIIC OJHOM BaXKHON 3agadei.

CoTpyaHHUYECTBO C MEXKAYHAPOAHBIMU OPTaHU3ALNUSIMHU U IKCIIEPTAMU MO3BOJISIET:

BHEPSATHh NHHOBALIMOHHBIE HHCTPYMEHTHI YIIPaBIECHUS POLENypoii OaHKPOTCTBA;
OCYILECTBIATh 3P PEKTUBHBIN OOMEH 3HAHUSIMH U OTIBITOM;

¢opMHpOBaTh €IUHBIM CTaHAAPT MPABOBOTO PETYIMPOBAHUS, CIIOCOOHBIH 0OECIEeYUTh
KOHKYPEHTOCTIOCOOHOCTD HAIIHOHAJIEHOW IKOHOMHKH.

Takoli TOMXOA CIOCOOCTBYET CO3MAHHUIO OJArOMPHUSATHBIX YCIOBUM JUIsl WHBECTUIIUHA U

YCTOHYHMBOTO Pa3BUTHSI MPEATIPUSTHIA.

B 3akmrounTenbHO yacTu pa60TLI C(I)OpMI/IpOBaHLI O6H.II/IG BBIBOJBI, ITO3BOJIAIOIINE OLCHUTH

NEePCIEKTHBHOCTh MOJACPHHU3AIMU TpOLeayp OaHKpoTcTBa. JlOCTHTHYTHI mporpecc B BOIpOcax

nudpoBu3aly, peGOopMUPOBAHUS 3aKOHOJATENLCTBA W PAHHETO BBISIBICHUS KPU3HUCHBIX SIBICHUMN

ACMOHCTPUPYCT, YTO HHTCIrpalusad COBPCMCHHBIX TEXHOJIOTUH H MCKIAYHAPOAHOI'O OIbITa ABIISCTCS

3aJIOIOM YCIICIITHOT'O YIIPaBJIICHUA (I)I/IHaHCOBLIMI/I PUCKaMHU.

OcCHOBHBIE BBIBOJIBI MCCIIEIOBAHUS MOYKHO TTOJIBITOXHUTD CIEAYIOIIMM 00pa3oM:

3¢ (deKkTuBHOE TMpPUMEHEHHEe Mep MO0 OaHKPOTCTBY TpeOyeT KOMIUIEKCHOTO IO/X0/a,
00BbEAMHSAIOLIETO IPABOBbIC, SKOHOMUYECKHE U TEXHOJIOTHYECKHE HHCTPYMEHTHI;

COBpEMEHHBIE pedOpMBbI MO3BOJIAIOT OBICTPO PearMpoBaTh Ha M3MEHEHHUs B HSKOHOMHUYECKOU
Cpelie ¥ CHUKAIOT CUCTEMHBIE PUCKU;

PUMEHEHHE IHPPOBBIX TEXHOJIOTHUH M MEXIyHApOIHOE COTPYAHUYECTBO COJAEHCTBYIOT
HOBBIIIEHHUIO PO3PAYHOCTH U MPEICKa3yeMOCTH CyA€OHBIX JIe]l, CBA3aHHBIX C OAaHKPOTCTBOM.

Takum 06pa30M, HUHTCrpanisd HWHHOBAIMOHHBIX IIOAXOAOB B MIPOLHECCC  YIPABJICHUA

0aHKPOTCTBOM HE TOJIBKO CIIOCOOCTBYET ONEPAaTUBHOMY pPa3peLICHUIO0 KPU3HCHBIX CHUTyalUil, HO U

3aKJIaZIbIBACT IIPOYHYIO OCHOBY JJIA YCTOI>'I‘IPIBOFO Pa3sBUTHA SKOHOMHKHU B IICJIOM.
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