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YK 33
®UHAHCOBAS BE3OINACHOCTH KAK ®OPMA DYKOHOMHWYECKOM
BE30OITACHOCTHA
Kpyu Jdapbs AjlekcanapoBHa
CTYZI€HTKa 5-T0 Kypca (HampaBileHUe: SKOHOMUKA M OyXTalTepcKUil yuer),
bparuna I'asimna HukosaeBHa
JIOKTOP SKOHOMHUYECKHUX HAayK, JAOLICHT,

OV BO «lOxHO-YpabCKU TEXHOJIOTHYECKUI YHUBEPCHUTET, T. UemsiOnHCK

AnHoTauus. B maHHO# craThe paccMaTpuBaeTCs MOHATHE (UHAHCOBOW OE30MACHOCTH B SKOHOMHUKE
Poccuiickoilt @eaepanuu ¢ TOYKH 3PEHUS PA3HBIX YUEHBIX, @ TAK)KE €€ POJIb U MECTO B 3KOHOMUYECKOMN
0€3011aCHOCTH, 3aTPOHYTHI TEOPETHUECKUE ACTIEKThI, PUCKHU M YTPO3bl, KACAIOIIUECs TaHHON TEMBI.

KiroueBble ciioBa: ¢puHaHCOBast 6€30M1aCHOCTb, SKOHOMUYECKass 0€30IaCHOCTb, aHAJIN3 TIOKa3aTeNeH,

HKOHOMHKA, (PUHAHCHI.

PaccmarpuBas JaHHYIO TEMY, CyTh 3aKJIFOYAETCS B TOM, YTO 3PPEKTUBHOE (PYHKIIMOHUPOBAHHE
HaIlMOHAJIbHONW 0€30MacHOCTH SBISETCS aKTYalbHBIM BONPOCOM JJIsi MHOTHX TOCYAapCTB, U 3TO
BOIIPOC CYBEPEHHOW HE3aBUCUMOCTH I'OCYJAapCTBa, KaK BHYTPEHHEH, Tak M BHEIIHEH. be3onmacHoOCTh
SKOHOMMKHM CTPaHbl IO/ BO3AEHCTBMEM (UHAHCOBBIX Yrpo3 TaK K€ BIMSET Ha CTaOWUIbHOE
¢GyHKIMOHUpOBaHUE U APPEKTUBHOCTh 00mIecTBa. V3 3TOro BBITEKAeT akTyalbHOCTh JAHHOH TEMBI,
¢uHaHCOBast 0€30IaCHOCTh B COBPEMEHHBIX YCIOBHSIX 3aHHMAeT Ba)KHOE MECTO B SKOHOMHYECKOM
0€30MacCHOCTH CTPAHBI.

MHoOrue  CUMTalOT  OSKOHOMHUYECKYI0  0€30MacHOCTh  MPUOPUTETHOM  KaueCTBEHHOU
XapaKTEPUCTUKON DJKOHOMUYECKOM CHCTEMBI, OT KOTOPOM 3aBUCUT NOAJIEPKAHME HOPMAJIBHBIX
YCIOBUM JKM3HHM HACEJEHUs, YCTOMYMBOE OOecleueHue pecypcaMu pa3BUTHS HalMOHAJIBHOMN
SKOHOMMKH, a TaKKe CIOCOOHOCTh TOCyAapCTBa IOCIEJOBATEIbHO PEalH30BbIBATH CBOU
HallMOHAJIbHbIE HHTEPECHI.

DKOHOMHUYEcKass 0€30MacHOCTh SBJISAETCS BaKHOM cocTaBistomiell (PMHAHCOBOW 0OE30M1acCHOCTH
CTpaHBbl, a TAK)Ke KOMIIOHEHTOM HAIlMOHAJIbHOW (PMHAHCOBOW OE€30MacCHOCTH.

®uHaHcoBasgs 0€30MacCHOCTb — 3TO HEOTheMJIeMas 4acTb IKOHOMHUYECKOW Oe30MacHOCTH
cTpanbl. @DUHAHCOBbIE PHIHKM U (PUHAHCOBBIE HWHCTUTYTHl B TMOCJEIHUE TOABl ONpPEAEISUIN
SKOHOMHUYECKOE PA3BUTHE KaK HA HAlIMOHAJILHOM, TaK U Ha MEKYHApPOJHOM YPOBHE.

Pactymas HeonpeneneHHOCTh U HeCTaOMIBLHOCTh CO3AaJM HOBBIE YIPO3bI JUIsl (PUHAHCOBOTO

CEeKTOpa W MOTYT NPUBECTH K KpHU3UCaM Ui OTAEIbHBIX JIHI, OpPraHU3alMid M IeNbIX CTpPaH.
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PaccmoTpuMm HeKOTOpbIE MOHATHUS, KOTOPbIE Aal0TCA B Pa3HBIX JIUTEPATypHbIX McTouHuKax (Tabmuna
1).

Tabnuna 1. [lousarus «puraHCcOBast 6€30MaCHOCTHY

Tepmun Hctounnk

«be3onmacHOCTh —  CIIOKOMHOE  COCTOSIHME — JlyXa
YelloBeKa, CYMTABIIEro cels 3ammiieHHbIM OT Jto0oii | CoBaps Pobepra, 1190 1. [5]

OITAaCHOCTH).

Tonkossid cioBaps B. W. Jlans, 1866

«be30MacHOCTh — OTCYTCTBHE OIIACHOCTU
r. [4]

«HannonaneHas 0€3011aCHOCTb Poccuiickoit
Denepauun — COCTOSIHHUE 3alUIIEHHOCTH
HallMOHAJIBHBIX MHTEpecoB Poccuiickon denepanuu ot
BHYTPEHHUX W BHENIHMX Yrpo3, npu KotopoM | Yka3 [Ipesunenra PD or 02.07.2021
o0ecrieunBarOTCs peanu3anusi KOHCTHTYIHOHHBIX TpaB | Ne 400 «O CrpaTerun HaMOHAIBHON
U cBOOOJ IpakaaH, JOCTOWHBIE KaueCTBO U YPOBEHb UX | Oe30macHOCTH Poccuiickoii
YKW3HU, TpakKJaHCKUN MUp U COTJiacue B CTpaHe, oxpaHa | @eaepanun» [3]

CyBEpEHUTETA Pocculickoit denepanny, ee
HE3aBHUCUMOCTH U TOCYJapCTBEHHOM II€JIOCTHOCTH,

COMHUAJIBHO-OKOHOMHNYCCKOC PA3BUTUC CTPAHBID»

OCHOBHBIM HOPMATHBHO-TIPABOBBIM aKTOM, PETYIHPYIONIMM ACSTEIBHOCTh MO 00ECTICUCHHIO
6e3onmacHocTH, mpenacrasnserca — PenepanbHblii 3akoH oT 28.12.2010 Ne 390 — ®3 «O
0€30IacHOCTH», B HEM YKa3blBalOTCS NPUHIMIBIL, OCHOBBI COJEpKAHUS JAETAIbHOCTH, KOTOpas
HafpasjieHa Ha o0ecrieueHre 0e30MacHOCTU roCyJapcTBa, OOIIECTBa, SKOJOTUHU, JUYHOCTH, a TaKkKe
YKa3bIBAIOTCS MOJTHOMOYHS M (YHKIIMM OPraHOB BJIACTH B cpepe 0e30MacHOCTH.

OyHKIIMOHATBHBIE JJEMEHTHl YKOHOMHUYECKOW O€30MaCHOCTH XapaKTEpU3YIOTCS Ha Pa3HBIX
YPOBHSIX, K MPUMEPY: HA MaKpOYpOBHE HanboJiee 4acTO BBIIENISIOT TaKUE AJIEMEHTHI, KaK (PUHAHCHI,
MHBECTULIMH, TEXHOJIOTHUH, IMPOMBIIUIEHHOCTb, MPOJOBOJIBCTBHE W BHEIIHSAS AKOHOMHKA, a €CIH
TOBOPUTh O MHKPOYPOBHE, K HUM OTHOCST TaKhe KOMITOHEHTHI SKOHOMHYECKOW 0E30MacHOCTH Kak
MePCOHaJ, COOCTBEHHOCTh, SKOHOMUYECKAsi ¥ TIPABOBAsi COCTABISIONIME. MOXXHO OTMETHUTH, UYTO KAk
Ha Makpo-, TaK U Ha MUKPOYPOBHE OCHOBHBIM KOMITOHEHTOM SKOHOMHYECKOM 0€30MacHOCTH SBISIETCS
(UHAHCOBBIH.

I'oBopst 0 ponu (uHAHCOBOW 0€30MACHOCTH B OOECIEYCHHH SKOHOMHUYECKOW 0€301MacHOCTH

CTpaHbl, 3aKiodaeTrcsa B HamoOosiee 3(PGEeKTHBHOM HCIOIL30BaHUH BO3MOXKHOCTEH (DHUHAHCOBOTO

pPbIHKA U (I)I/IHaHCOBBIX IIOTOKOB JIA PAa3BUTHA BOCHpOH3BOHCTBeHHOﬁ ACATCIIbBHOCTH, U PCAJIbHOTO
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CEKTOpa, 00ecreyeHne yCTOMUMBOIO YKOHOMHUECKOTO POCTa U MOBBIIIEHUE YPOBHS M KaueCTBA KHU3HU
HACEJICHUSL.

Takue MOHATHA KaK: yrpo3a SKOHOMHYECKOH O0e30macHOCTH, BBI3OBBI IKOHOMHYECKOM
0€30I1aCHOCTH, PUCK B 00J1aCTH HIKOHOMHUYECKOW 0€30M1acHOCTH, 3aKIF0UYEHbl B HOPMAaTHBHO-IIPABOBBIX
akTaxX, (OKyC Ha 3THX OINpPEAEICHUSAX CBS3aH C YCUIEHHWEM IOJUTHUYECKOM M HKOHOMHYECKOM

HectabunbHOCTsIMHU (Tabnwuma 2).

Tabmmua 2. IToHsaTHs, 3aKperyieHHBIE B HOPMAaTHUBHO-TIPABOBBIX aKTax

IMougarusa

HopMmaruBHO-TIpaBOBOI aKT

[Tpumep

Bb130BbI (priHAHCOBOI
0€30MacHOCTH —
COBOKYITHOCTb ()aKTOPOB,
KOTOPBIE MPH ONPEICICHHBIX
YCIIOBHSX BBICTYHAIOT
HUCTOYHUKOM YTPO3BI
(brHaHCOBOH OE30IaCHOCTH

3KOHOMHNYCCKOI'O CY6’BCKTa.

Br130BbI priHaHCOBOI
0€30MacHOCTH —
COBOKYIIHOCTb (haKTOpOB,
KOTOpBIE NPH ONPeIETICHHBIX
YCIIOBHSX BBICTYIAIOT
HUCTOYHUKOM YTPO3bI
¢uHaHCOBOM 6€30MaCHOCTH

HKOHOMHYECKOTO CyOBEKTa.

Yrpo3sl huHaHCOBOM
0€30MacHOCTH — 3TO (HaKTOPbI
U YCIIOBUSI, KOTOpBIE
CHOCOOHBI HaHeCTH yiepo
(buHaHCOBBIM UHTEpPECAM
SKOHOMHYECKOI0 CyObheKTa U
MPUBECTH K (PUHAHCOBBIM

IOTEpsM

Vka3 [lpesunenta PO ot 13
Mmast 2017 r. Ne 208 «O
Crpareruu 3KOHOMHUYECKOM
Oe3omacHocTu Poccniickoi
®denepanuu Ha IEPUOJ 10

2030 roma»)

[Ipumepamu OTHOCAIIUMHUCS K
JTAHHOMY ITIOHATHIO, MOTYT
OBITh KaK: BOJATUJIBHOCTb

(MHAHCOBBIX PHIHKOB,
KPEINUTHYIO U BaJIOTHYIO
JKCIIAHCUIO, a TAKXKE

HalIpuMEp CaHKIHHU.

Yrpozamu ¢puHaHCOBOH
0€30MacCHOCTH MOT'YT
BBICTYIIaTh 5KOHOMUYECKHE
CaHKIIMH, €CIIU TIPH 3TOM
(¢uHaHCOBas cucTemMa
MIOTIAJIaeT TI0J] CAHKIIMOHHBIE
OTPaHUYEHUS WM CUIIBHO

3aBHUCUT OT Cy'6’beKTa.

B nanHoli kKateropum,
MPUMEPOM MOTYT BBICTYIIATh
MHOCTpaHHbIE CAHKIINH,
KOTOpPBIE BBOJSTCA B
OaHKOBCKOM cepe, a ocie
9ero MPOUCXOIUT MOBBIIICHUE
pHUCKa JTUKBUIHOCTH ISl TEX
0aHKOB, Y KOTOPBIX
JOCTaTOYHO OOJIbILAs A0JI Ha

BHCIIHCM PBIHKE
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Cy1miecTByeT Majio BOIPOCOB B cepe IKOHOMHUYECKON O€30MacHOCTH U B 0oJiee IHMPOKOM
CMBICJIC, HAI[MOHATHHOW 0€30MacHOCTH, KOTOPBIE MPSIMO HJIM KOCBEHHO HE 3aBHCAT OT (PMHAHCOBOM
0€30IMMacHOCTH.

DkoHOMHUYEcKast U (pruHaHCOBasi 0€30MACHOCTH MEXIy co00# TECHO B3auMoOcBsi3aHbl. C OHOMN
CTOPOHBI, 3TO HEOJIArONPHUITHBIC YCIOBUS B chepe TocydapCTBEHHBIX (UHAHCOB U Hed(DdeKTuBHAS
Oro/KeTHAsT TOJMUTHKA TOCYAApCTBa CO3JAIOT MPEANOCHUIKHA IS BO3HUKHOBEHHUS YIrpO3 U PHCKOB
HAI[MOHATLHOW 0€30MacHOCTH, a BOT C JAPYroil CTOPOHBI, YXYAIICHHUE CUTyallud B cepe IKOHOMUKH
WIA HAalMOHAJIBHON OE30MAaCHOCTH, BCE 3TO MOXKET MOBIUATh Ha ()MHAHCOBYIO O€30MaCHOCTh U

MpUOJIU3UTE €€ K ONTACHOMY YPOBHIO.
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