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AnHoTamusi. ['maBHOW 1enpro obOecriedeHus (UHAHCOBOM OE€30MAaCHOCTH SIBIICTCS YIIpaBJICHUE
COBOKYITHOCTBIO (DMHAHCOBBIX PHUCKOB B IENAX WX HEHTpAaTU3allid W MUHUMHU3AIMN HETaTUBHBIX
MOCJIEACTBUM UX BITHUSHHUS.

KiroueBbie ciaoBa: QuHaHCOBas 0€301aCHOCTh, OpraHU3ANMA, XapaKTePUCTUKH (UHAHCOBOU

0€30I1aCHOCTH

B nocneanune roasl pe3ko Bo3pociia poiib GOPMUPOBAHUS CUCTEMBI (PUHAHCOBOH 0€30IaCHOCTH
Ha BCEX YPOBHSX, Oyab TO 0€30IIaCHOCTb IoCynapcTBa, 0€30MacHOCTh OM3HEcAa pa3iauuHbIX chep U
oTpaciei JedTelNbHOCTH, WM (HUHAHCOBas OE30MAaCHOCTh OTJENbHO B3STOM JIMYHOCTH HIIU
JIOMOXO3SIMCTBA.

Orta mnpobiema ocTaeTcsi OJHOM W3 Haubolee aKTyalbHBIX B YCJIOBMSIX pealu3aluu
MHHOBAIMOHHOW 3KOHOMUKHU. C OJHOHM CTOPOHBI, BCEM MOHATHA 3HAYMMOCTb M HEOOXOAMMOCTH
obecrieyeHus: (prHAHCOBOM 0€30MaCHOCTH, a C IPYroil CTOPOHBI, OYEHb MHOTHE €€ aCIEeKThl HaXOIATCs
3a TIpaHbl0 KOMIUJIEKCHOIO CHUCTEMHOIO0 MOHMMAaHUSA MU, TeM Oosee, 3((GEeKTHBHON NPaKTUYECKOU
peanu3anum.

OKoHOMHUYecKas 0e30IacHOCTh HANpsIMYIO 3aBHCHUT OT YPOBHS (PMHAHCOBOM O€30MaCHOCTH U
o0ecreynBaeTcsi MHOXXECTBOM HWHCTPYMEHTOB, CpPEIM KOTOPBIX CYIIECTBEHHOE 3HAUCHHE HMEET
¢unaHcoBas 3amuTa. VIMEHHO OHa, B CHIy cBOeH crnenu(uKH, ONpeenseT MEepCHeKTUBHBIN MyTh
pa3BUTHA IPEANPUATHS HA OCHOBE aHAJIN3a BHYTPEHHUX BO3MOXKHOCTEH M BHEIITHUX OIMACHOCTEH.

AKTyaJbHOCTh M3y4YE€HHUsI BOMpPOca 00ECIeUeHUss SKOHOMUYECKOH 0€30MacHOCTH MpeAnpHsITUS
00yCJIOBJIEHa HAJMYMEM CEephE3HBIX YIPO3 | YCHJIEHHE KOHKYPEHTOCIIOCOOHOCTH, HECTaOMIIBHOCTh
HSKOHOMHMYECKMX  IIPOLIECCOB,  Y)Kacarolllee COCTOSIHHE IPOU3BOACTBEHHOIO  00OpYyIOBaHHA,
MIPUMEHEHHE YCTApPEBIINX U DHEPTOEMKHUX TEXHOJIOTUH U TOMY MTO00HOE.

OunancoBass  0€30MACHOCTh  MPEONPUATHS  SBIAETCS  BaKHEHIIEH  COCTaBIISIONICH
HSKOHOMHYECKOW O€30MaCHOCTH NPEANPUATHS, BO3IEHCTBHE Ha KOTOPYIO OKAa3bIBAIOT 3JIEMEHTHI
HKOHOMHUYECKOW O€30MacHOCTH, TaKue KaK . MHBECTUIMOHHBIA MOTEHLMAN, PECYpCHBINH MOTEHLHMA,

MIPOM3BOICTBEHHBIN MOTEHIINAJI, THHOBAIIMOHHBIN ¥ TPYIOBOW MOTEHITUA MPEITTPUSITHUS.



B ycnoBusix COBpeMEHHOW pHIHOYHOW HSKOHOMHUKH, B TIEPHOJ HECTAOWJIHHOCTH IICH Ha
MPOAYKIHIO, & TAKXKE C MOCTOSHHBIM M3MEHEHHEM BHEIIHUX M BHYTPEHHUX (DaKTOPOB, MPEATIPHITUIO
HeoOxoMMa JIeCTBeHHAs CUCTeMa (PMHAHCOBOM 0€301acHOCTH.

B sxoHOMHYECKOH nuTepaType mojJ (PUHAHCOBOI 0€30MacHOCTHIO MPEANPUSTHS MOHUMACTCS
cTaOuiabHas  3allMUICHHOCTh (UHAHCOBOM  JEATENBHOCTH  HPENNpHUsITHS OT pealbHbIX W
MNOTCHIUUAJIbHBIX BHCIIHUX W BHYTPCHHHUX YI'PO3, 06GCH6‘-II/IBaIOH_[a$I yCTOfI‘-IHBOCTb €Tr0 pa3BUTUA B
TCKYLIEM IICPHUOAC U Ha IICPCIICKTUBY.

YpoBeHb 3alIMIIEHHOCTH MPEANPUATUS OT BHYTPEHHHUX U BHEIIHUX YIrPoO3 JOCTUTAeTCs
Onarozaps CieIyroIIUM JISHCTBUSM OPraHOM YIPaBJICHUs MPEANpPUATHS | 00eCIIeYeHUEM YCTOHYUBOIO
OKOHOMHYCCKOI'0  pasBUTUA  NPCAIIPUATHA, JOCTUXKXCHUAM OCHOBHBIX OCJIICBBIX  ITapaMETPOB
ACATCIIbBHOCTH IIPpHU COXPAaHCHWUHN JIMKBUIHOCTHU OpPraHuv3alviu U ONPCACIICHHOI'O YPOBHIA (1)I/IH8,HCOBOI7I
HE3aBHCUMOCTH, HEOOXOIMMOTO /i TMOAJEPKAHUS €ro YCTOMYMBOCTH B TEKYIIEM NEPUOJE;
HEUTpaIu3allid HEraTHBHOTO BO3JCHCTBUS KPU3UCHBIX SIBICHUN HKOHOMHUKH, IPEIHAMEPEHHBIX
JEeWCTBUI KOHKYPEHTOB M HMHBIX HEJOOPOXKEIATENbHBIX CTPYKTYpP; - MOBBIIICHUIO 3(PPEKTHBHOCTH
CHUCTCMbI KOHTPOJIA; - IPUBJICUCHUIO U UCIIOJIB30BAHUIO 3a€MHBIX CPCACTB I10 ONTUMAJILHOU

CTOMMOCTH ¥ KOHTPOJIO MPHEMJIEMOr0 YpPOBHS JOJITOBOM HAarpy3ku; MpeJOTBPAIICHUIO
CIy4aeB XaJlaTHOCTH, MOIIEHHMYECTBA, a TaKKe NpPEeIHAMEPEHHbIX JCHCTBUN TepcoHana o
OTHOIIECHHIO K KOHTPareHTaM, a TaKkke JIpyrux (MHAHCOBBIX HApyIIEHUH; - pa3pabOTKe CTpaTEruu 1Mo
MIPOTHO3UPOBAHUIO BO3MOXKHBIX yIpo3 B cepe GUHAHCOB.

[IpuBoas mnepeuucneHHble ACHCTBUA B JBWKEHHWE M HX NOAJAEpKAHHE, MPEANpUITHE
nproOpeTeT HeoOXOUMBIN 3amac MPOYHOCTH (UHAHCOBON CHCTEMBI, KOTOPBIM oOecreunuT Haubosee
OecTpensITCTBEHHOE MPEOI0JICHIE KPU3UCHBIX TocheAcTBUi. [lokazarenu guHaHCOBOI 0€30MacHOCTH
AOJDKHBI HMMETH IMOPOTOBBIC 3HAYCHUA, 6J1aroz[ap$[ KOTOPBIM MOXHO TOYHO ONPCACINTL YPOBCHD
(UHAHCOBOW YCTOMUMBOCTH MPEAIPHUSATHS.

Jlst onipeienieHnst TOYHOTO YPOBHS (PMHAHCOBOM 0€30MaCHOCTH MPEATPUSATHS HY)KHO CPAaBHUTH
CbaKTI/I‘—IeCKI/Ie JaHHBIE C YCTAaHOBJICHHBIMHU HOPMATHUBHBIMH IIapaMCTpaMu. HNmenno takuMmu
SHAYCHUAMHU W OINPCACIICHBI IMOPOroBbBIC 3HAYCHUSA HWHIAUKATOPOB q)HHaHCOBOI\/'I 0€e30MacHOCTH
npeanpustus. Tak, Kneiinep I'. oTmedaer, 4To « MOJ MOPOrOBBIMU 3HAYEHUSIMU MOHHUMAIOTCS
npelneiabHble BEIMYMHBI, HECOOTIOJEHHE KOTOPBIX MPEMSITCTBYET HOPMAIbHOMY XOAY Ppa3BUTH
Pa3IUYIHBIX 3JIEMEHTOB BOCITPOMU3BO/ICTBA, MMPUBOAAIINX K (i)OpMI/IpOBaHI/IIO HETraTUBHBIX,
Pa3pyIIMTEIbHBIX TCHACHIINI B 00JaCTH YIKOHOMHYECKOW 0€30MMacHOCTH ».

bonee Toro, mpaBWIBHO UCIHOJIB30BAaHHAS CHUCTEMa [OKa3aTeaehH-uHIANKATOPOB, KOTOPbIE
MOJIYYMJIH KOJIMYECTBEHHOE BBIPAXKECHHE, MPEIOCTABISIOT BO3MOXKHOCTh 3apaHee COOOIIUTh O KaKoii-
700 OMACHOCTH U MPEIIPUHSITH MEPHI MO €€ JTMKBUIAIIIH.

Baxno OTMETHUTH, YTO HauOoONbIIas CTENEHb OEe30MacHOCTH OpCanpuiaTua AOCTUTaCTCA B



MOMEHT, KOIJa KOMIUIEKC IIOKa3zaTesJell HaxOAMTCA B Ipefenax AOMYCTHMMBIX TIpPaHMIl CBOHUX
MOPOTOBBIX 3HAYEHUH, MPH STOM MOPOTOBbIC 3HAYEHUSI OJJHOTO TOKAa3aTels JOOMBAIOTCS HE B YIIEpO

OCTaJIbHBIM.
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