POJIb ®PUHAHCOBOM BE3OITACHOCTH B CUICTEME Y KOHOMMYECKOU
BE30OITACHOCTHU P®
XaxunoBa Anb(puia A3raroBHa
CTYAEHTKHU 5-T0 Kypca (HampaBlieHHE [TOTOTOBKH: SKOHOMUYECKasi 0€3011aCHOCTD)

OV BO IOxHo-Ypansckuii TexHonorunueckuii Y HuBepcureT, T. YensOnHck

AHHOTauMA. B 1aHHOI cTaThe MPOBE/IeH aHAINU3 COJCPKAHUS TOHATUS «(UHAHCOBAsI 0€30MTaCHOCTHY,
paccMOTpeHO MecTo ¢uHAHCOBOM Oe3omacHocTH P® B cucremMe SKOHOMUYECKOW Oe€30MacHOCTH
rocyapcTBa, 00O3HAUY€Hbl HAIMOHAJIbHBbIE HMHTEpPECHl B (UHAHCOBOM 0OJACTH, OIpeAeseH Kpyr
BHEITHUX W BHYTPEHHUX Yrpo3 (uHaHCOBOW Oe3omacHoctH PD Ha COBpeMEHHOM JTare, OTMEUYCHBI
MEPOIPUATHS IO €€ YKPEIUJICHHUIO.

KuroueBble cjioBa: s5koHOMHUYECKass 0€30MacHOCTh, (PMHAHCOBasE 0€30MaCHOCTh, (PUHAHCOBASI CUCTEMA,

(bakTopbl, YIpo3bl, YKpEIJICHUE, YCTOHYUBOCTb.

[Mpomsomenmme B wmupe cobbituss B 2008-2009 u  2014-2015 Tromax mokasainw,
HAaCKOJIbKOCEPhE3HOMABIsIeTCsT MpolieMa obecrneyeHus (UHAHCOBOM Oe3omacHOCTH cTpaHbl. OT
YCIIEITHOCTH PELICHUAJaHHOTOBOIIPOCA CYIIIECTBEHHO 3aBHCHUT KaK YCTOWYMBOCTH 3KOHOMHYECKOIO
pa3BUTHA CTPAHBI, TaK U €€ CYBEPEHUTET, a B KOHEYHOM CUETE — €€ TepPUTOpUaIbHasl LIETIOCTHOCTD.

B nacrosimiee Bpemsi mist Poccun Bompoc oOecriedeHus PUHAHCOBOM O€30MaCHOCTH SIBIIETCS
OJHUM U3 Haubojee HacyllHbIX. V3BecTHO, uTO MHpoBas (UHaAHCOBas cuUcTeMaoOpa3oBaiach 0e3
yuacTusi Hamed crpansl B Jmue Poccmiickoir wmmnepun, CCCP un P®. Ilo cyru, Poccus
BBIHYX/ICHHOBTSIHYJIACbB MUPOBYIO (PMHAHCOBYIO UTPY, HE IPUHUMAs MPU ITOM y4acTHus B BbIpabOTKe
npaBwil. [locnencTBus Takoro MOXKHO HaONIOAATh BOOYMIO:CIOJIa MOXHO OTHECTH SKOHOMMYECKUMN
kpuzuc 1998 r., yrpozy OTKIIOUECHUSPOCCUICKOW OaHKOBCKOW CHCTEMBI OT MEXIyHapOIHOU
MEXOaHKOBCKOM CHUCTeMbl Tniepeiayd uHpopMmauuu u coBepuieHus miarexeir SWIFT, BBojg
SKOHOMMYECKHUX  CaHKIMH W  JAp. OTH  MOMEHTHIHEOJarompusTHO  CKa3bIBAalOTCAd  Ha
BHELTHEAKOHOMUYECKOH AesTenbHocTH Poccun.

B HBIHEMIHUX YCIOBUSAX BIMSHHE MHUPOBBIX (DUHAHCOBBIX CHCTEM Ha KakKylO-THOOCTpaHy
IIEPEXOIUT HA KAYECTBEHHO MHON ypoBeHb. COBpEMEHHYIO 5JKOHOMHKY, BBUIY 3aHUMacMOMN
(MHAHCOBON COCTaBIISIIOIIEH JOMUHUPYIOUIEH MO3UIUMU, MOKHO OXapaKTEepHU30BaTh KaK SKOHOMUKY,
KOTOpasi B OCHOBE YIpPaBJIseTCSB (PUHAHCOBBIX LIESAX MOCPEACTBOM (PMHAHCOBBIX MEXaHU3MOB, MPH
MOMOIIM (PMHAHCOBBIX pPbIYaroB, CTUMYJOB.IIpu sToMHabmIOgarOMUIICS T7100ANN3M POBHBIM CUETOM
CO3JIaeT YCIIOBHSI JUISL YTBEPXKACHUSOTIACTbHONH (MHAHCOBOW BJIACTH, BIIAACIONIEH MHUPOBBIMU
(buHaHCAMU,YIPABISIIONE  CTOMMOCTBbIO,  (DMHAHCOBBIMH  IOTOKaMHM, 4YTO B  HUTOrelaeT

BO3MOXXHOCTEBJIUATbHA OTACIIBHBIC CTPAaHbI, @ TAKXKEC MHUPOBOC XO3SHCTBO.



B nuteparype ¢QunHaHCOBas 0€30MacHOCTh paccMaTpUBAaeTCs C  Pa3HBIX  TO3HIUH,
MIPEJICTAaBICHHBIX B Ta0yme 1.

Ta6auna 1. TToaxo/bl K PaCKPBITHIO TOHATHS «PUHAHCOBAs O€30MacHOCTHY [2; 6]

ITonxon @duHaHCcOBas O€301aCHOCTb
PecypcHo- 9TO 3alUIICHHOCTh (PMHAHCOBBIX HHTEPECOB XO3SIMCTBYIOINX CYOBEKTOB Ha
(byHKIMOHATBHBIHI JTFOOBIX YPOBHSAX (PMHAHCOBBIX OTHOILICHUN; 00ECTIEYEHHOCTh JOMOXO3SIHCTB,
HOJXOJ YUpeXJICHNH, OpraHu3anuii, perioHoB, chep SIKOHOMHUKH CTPAHBI

(UHAHCOBBIMU pecypcaMu, KOTOPBIE TOCTATOYHBI JIJIS1 YIOBIIETBOPECHUS UX
MOTPEOHOCTEH, a TAKKE BHIMOJTHEHUSIUMEIOIINXCS 00513aTEeIIbCTB

C MO3UIMYU CTAaTUKH | 3TO COCTOSIHHE PA3IMYHBIX CUCTEM (JICHEKHO-KPETUTHOU, PUHAHCOBOH,
0aHKOBCKOM, BAIFOTHOM, (DHCKATBHOM, OF0PKETHOM, TAMOYKEHHOM,
MHBECTUIIMOHHOM, (POHI0BOIT), TPU KOTOPOMOHHU COATAaHCUPOBAHBI,
YCTOHYMBBI K BHEITHUM M BHYTPEHHUM HEraTUBHBIMBO3/ICHCTBHSIM,
CIIOCOOHBI IPEYIIPEAUTh BHENTHEe (PHHAHCOBOCPACIIIUPEHUE U 00CCIICYHTh
3¢ pexTBHYI0pabOTY SKOHOMHYECKON CUCTEMBI TOCYapCTBa U
SKOHOMMYECKHI pOCT

B pamxkax npenmnoaraeTopMupoBaHUE YCIOBUN pabOThl (PMHAHCOBOW CUCTEMBI,
HOPMAaTHBHO- KOT'/Ia BO3MOXXHOCTb OPUEHTUPOBATH (PMHAHCOBBIC MTOTOKHU B
IPaBOBOTO HEYpEryIUpPOBaHHbIE HOPMATHUBHO-TIPABOBBIMU aKTaMHU 00JIaCTH UX

PErIIaMCHTUPOBAHUA | UCITIOJIB30BAHUANIPAKTUICCKHA OTCYTCTBYCT, a4 TAKIKC MAKCUMAJILHO
OI'paHNYCHAa BOBMOKHOCTD 3J'I0y1'IOTp66J'IeHI/I$I (bPIHaHCOBBIMI/I pecypcaMun

CkazaHHO€ TIO3BOJISIET CJENaTh BBIBOJA, 4YTO TOJ (PUHAHCOBOM 0O€30MaCHOCTHIOCIETYET
MOHUMAaTh, BO-TIEPBBIX,3alUIIEHHOCTh (PUHAHCOBBIX MHTEPECOB JUIS JIIOOBIX YpOBHEH (DMHAHCOBBIX
OTHOILIECHHUH; BO-BTOPBIX, OMNPEACICHHAACTENIEHb CTA0WJIBHOCTH, HE3aBUCUMOCTH, YCTOWYMBOCTH
(UHAaHCOBOM CHCTEMBbI TocyAapcTBa Ha (HOHEBO3AECHCTBHUS Ha HEr0 BHYTPEHHUX W BHEIIHHUX
JNECTPYKTUBHBIX (DaKTOPOB, 00pa3yromMXyrpo3y (pUHAHCOBOM 0€30MacCHOCTH; B TPEThUX, CIIOCOOHOCTh
(UHAHCOBON CHUCTEMBI CTpaHbl 00ecneunTh IPPEKTUBHYIOPAOOTY rOCY1apCTBEHHON 3KOHOMHUYECKOM
CHCTEMbI U CTAOUIIbHBIN SKOHOMUYECKUHPOCT.

®dunHaHcoBasgs 0€30IIaCHOCTh CTpAaHbl XapPaKTCPUZYCTCA PAAOM aACICKTOB, IIOKa3aHHBIX Ha

pucyske 1.



CniocobHOCTE 06eCceYHBaTh YCTOMMMEOCTD IKOHOMMY ECKOT0 PasBHTHA CTPAHEL,
IUIATEXHO-PACY € THOM CHCTEMBI H OCHOBHBIX (HHAHCOBO-3KOHOMMY €CKIX

napameTpoB

CniocoOHOCTE HeHTPAM30BaTh BO3ALHCTEHE MUPOBLIX QHHAHCOBRIX
KPH3HCOE M MpeJHaMEepPeHHBIX JeHCTEHII MHPOBBIX aKTOPOE (TOCYAapCTE,
THK u gp.). TeHEBBIX CTPYKTYP Ha HAIMOHATLHYH) 3KOHOMHYECKYHO H
COLMANBHO-TIOJHMTHYECKYH) CHCTEMY

CnocoBHOCTL NpeJoTEPALaTh KPYIHOMACIUTAOHYIO YTeYKY KalHTaN0B
3a rpasiy, «6ercTeo KamiTanay» H3 PealbHOro CeKTOPa IKOHOMMKH

CnocoGHOCTE MpeoTEPAILATE KOHQIIMKTE! MEXAY BAACTAMH Pa3HBIX
YPOBHEI 10 MOBOAY pPachpenesieHHs U HCIOb30BaHUA PecypCoB
HALMOHANLHON ORI KETHOH CHCTEMBI

CriocoOHOCTE Haubonee ONTHMANBHO I IKOHOMUKH CTPAHL! PHENIEKATH U
HCIMONb30BaTh CPEACTEA HHOCTPAHHBIX 32MMCTBOBaHMI

Cnioco6GHOCTE NpeAoTEPALIATE MPECTYIVICHHA H aIMHHHC TPaTHEHBIE
NpaBOHapYINeHHA B GMHAHCOBBIX MPABOOTHOLICHMAX (B T. 4. JIETAM3ALMO —
OTMBIB2HHE — JOXO/I0B, MOMY4YEeHHBIX MPECTYIHLIM TYyTeM)

Pucynoxk 1. IlposiBnenust puHaHCOBOI 6€30MaCHOCTH CTPaHBI

@duHaHCcOBas CcUCTeMa JOJDKHA oO0JajgaTh ONpENesIeHHBIM —3allacoM MPOYHOCTU  IPH
BO3HUKHOBEHHUU YPE3BbIUANHBIX, HENPEIBUICHHBIX OOCTOSITEIBCTB, C TEM YTOOBI OpraHbl BIACTU
MOTJIM HE3aMeJUIUTEIbHO OTPEearupoBaTh Ha BOSHUKIINE Yrpo3bl, HEUTpanu3oBaTh (akToOpbl, KOTOpPbIE
CIOCOOCTBYIOT HMX pa3BUTHIO,a TaKXe MPEJOTBPATUTh BO3MOXKHBIE COIHATLHO-IKOHOMHYECKUE
MOTEPH.

Yrpossl punancoBoi 6e3onacHOCTH PO — 3710 (hakTOphI, MPEnsSTCTBYIONNE JIMOO CO3/IArOIINE
OMACHOCTh OCYIIECTBJIEHUS HAIIMOHAIBHBIX (UHAHCOBO-IKOHOMHUYECKUX UHTepecoB.Mcxons wu3

aHanu3a nutepatypsl [3; 7; 8] Ha pucyHKe 2 BbII€JICHbI OCHOBHBIC BEIIHUE U BHYTPEHHHUE YTPO3bI.



Breumme YT poO3k

*yTpaTa HeKOTOopoi ¥acTH CBOMX
BHEIHEIKOHOMHYECKHX MOHIMI B pesy/bTare
EEITECHEHHA HHOCTPaHHEIME KOHKYDPEHTaMH
3apvOe#HEIX PEIHKOE;

*TPHTECHEHHE HAIIOHAMBHEIX MpHOpHTETOR PO
E ¢uHaHCOBO# cdepe E pesynbTaTe
OPOABICKEHNA BHTOOHBIX IKOHOMIHECKHX H
(HHAHCOBEIX MPOEKTOE UIA MHOC TPaHHEIX
MapTHEPOE;

*EIMIAHNE EHVIPEHHE! H EHelmHell MoMmITHiH
rocyOoapcTE Ha EHELIHeIKOHOMHYeCKHe CEAH
OTHOLLICHILA,

*MOBHIILCHHE KOHKYDEHIHH MEKIY
rocynapcTEaMH B JKOHOMMYeCKOi 1 HHEIX
ciepax. HCMONMBI0EAHHE MOLIHEIX
IKOHOMIMECKIX GaKTOPOB /1A 3aBOCBAHIA
MHPOBOT0 IKOHOMIECKOT 0 MPOCTPaHCTRA;

*MPOTHEOOEHCTENE PABHOMPABHOMY ydacTino Pd
B MEXIVHAPOIHBIX CTPYKTYpPax KpeOHTHO-
(HMHAHCOBOTO PeryMHpOBaHHA.

BHYTpeHHHE VTDOIHI

*COKpAIle e HCMOMb3yenMoil pecypcHoi 0CHOBRI
B (MHAHCOBO-KpeIHTHOH chepe NeATeNbHOCTH,

*IpHOOpPETEHHE IKOHOMHYECKHM KPHIHCOM
JATAKHOIO XAPaKTepa, & TAKKE COXPAHEHHEe
KYPCa TOPMOMCHIIA ERIXO0OA M3 HET'O, HAJOTHHE
OpeanoCcHIOK AJIA JaTbHEMINX ECIUIECKOE B
PA3BHTHH KPHIHCA;

*KPHMHHAM3AMHA IKOHOMHYECKIX OTHOILEHIIL
POCT 3KOHOMIMECKOH MPecTYTHOCTH,
KoppyTIDEL,

*Gopbba c nduAmpeil. NpegoTEpALeHHE YTEYKH
KAIMTANOE 33 py6ex H CO3NaHNe Npeanochok
I71% Pa3BHTIHA POCCHECKOTO
NpenpHHMATeLC TR,

*CHICKeHHe YPOBHA COLMANLHOM
OPHEHTHPOEAHHOCTH 3KOHOMHKIL NAfeHHe
peaLHEIX JOXOIOE H MIaATEXKeCnocoOHOCTH
HaCeJIeHHA;

syEe/nrerie (HHAHCOBLIX MOTeph, B pesyihBTaTe
VCIIHA COLMANBbHON HaNpAKEHHOCTH B cdepe
FKOHOMMHMECKHX OTHOLICHIGL

Pucynok 2. OCHOBHbIE BHEILIHUE U BHYTPEHHUE YTPpo3bl PHUHAaHCOBOI Oe3omacHocTH PD

Heo06xoauMo OTMETHTBH, YTO I'paHMLBI MEXAY yrpo3aMH 4acTO HE YETKHE, MOCKOJIbKY OHH
B3alMHO OIpEAENsAoT ApPYr apyra. B To ’xe Bpems, JJINTENbHOE BIMSHME BHYTPEHHUX yIpo3 Ha
HallUOHAJIBHYI0 SKOHOMHKY TOCYJapCcTBa JejiaeT ero Oojee ciabbiM W BO BHemiHekcdepe,
IIOCKOJIBKYCTpPaHa, KOTOpasi He CIIPaBJISIETCS ¢ BHYTPEHHUMU YIpO3aMH, HE MOXKETPEAIN30BbIBATECBOIO
AaKTUBHYIO BHEIIHIOIO MOJINTHKY, OKa3blBaTh BJIMSHHME HA DKCIIOPT CBOEH KOHKYPEHTHOW NMPOMYKLUH,
He 00J1aJaeTHEOOXOAMMBIMU CUJIAMU/IJISI HE3aBUCUMOM (DMHAHCOBOWH 3KOHOMHYECKOWIKCIIAHCUU HA
HOBBIX pBIHKAaX. B cuTyanuu c 1OJOpBaHHON ASKOHOMHUKOW,MMEIOIIEH HEeNOCTaTKH (PMHAHCOBOMU
CHUCTEMOMHAIlIa CTPaHa HE CMOXKET PEAIBbHO BO3JEHCTBOBAaTh Ha IPOBOJAHMMYIO MEXIYHApOJHBIMHU
(bMHAHCOBBIMU OpTraHU3AIMIMH MOJIUTUKY [5].

Uto6s1 MIPeI0TBPATUTH BHEUTHHEU BHYTpEHHHE yTpo3bl (buHaHCOBOM
0€30MacCHOCTH,FOCY/IAPCTBYHY)KHO ~IPHUHATH KOMIUIEKC COOTBETCTBYIOLIMX  MeEp,103BOISIOMINX
o0ecreYnTh YCTOMYNBOE SKOHOMHUECKOE Pa3BUTHE, MOJIUTHYECKYIO CBOOOY IEHCTBUM, HapalluBaHue
BIIMSIHUS BHEIIHEN MTOJUTHKU CTPAHBL.

B Hacrosmee Bpems B Poccuiickoit PenepanvMnpUMEHSIOTCS CIEAYIOINE HalpaBICHUS
COBEpIICHCTBOBAHUS CUCTEMbI (PMHAHCOBOM OE30MaCHOCTHU:

— OIpEEIICHUE YETKUX TPaHUL] MHOCTPAHHOI'O Y4acTHs B KalIUTaJIe POCCUNCKUX KOMIIaHWI;
- BBOJI OTPACIIEBBIX OrpaHHYEHHUH (Hampumep, OrpaHHUYEHHs] M 3ampeT JOCTyNa MHOCTPAHHBIX

WHBECTUINI B cdepbl IeATelbHOCTH, KOTOPbIE MPU3HAHBI 0CO00 Ba)KHBIMU ISl SKOHOMMKO-

COLIMATIbHO-KYJIBTYPHOT'O Pa3BUTHUS CTPAHBI);



— HCIIOJIb30BaHUE MEp KOpPraHMU3alHsIM, Peau3yIOUINX OTPAHUYUTENbHYIO JEIOBYIO MOJIUTHKY,

KOTOpasi HCKa)XaeT yCIOBUSI KOHKYPEHIIUY;

— BBOJI TpeOoBaHMI B cepe MPOM3BOACTBA,IPUMEHECHUS MECTHBIX KOMIIOHEHTOB, Iepeaadu

TEXHOJIOTHH U Ap.;

— CO37aHME JICHCTBEHHBIX CHUCTEM KOHTpPOJII B OTHOUICHHHM IPHUBJICYCHHUS] WHOCTPAHHBIX

3aMMCTBOBAaHUH M UX ucnonb3oBanus [4; 9; 10].

CpenuBaXHEUIIMX Mep 10 TOBBIIICHUIO ()MHAHCOBOW OE30MacHOCTH CTPAaHBI JOJHKHO
ObITHBBIpa0OTKa A(P(HEKTUBHBIX MEXaHHM3MOB, MPEMATCTBYIOIIMXHE3aKOHHBIM TPOHUKHOBEHUIO B
Poccuto  (uHAHCOBBIX CpEeICTB M yTeUKaM pecypcoB U3 cTpaHbl. Bo BcéM  mupe
CaMBIApACTIPOCTPAaHEHHBIA KaHAl JUIS OTMBIBAHHS CPEACTB HMHE3aKOHHOW TPaHCIIOPTHPOBKHU
KanuTana— 3To 0ankoBckas chepa [1]. A 3HauuT, IpoliecC CO3/aHUs YKa3aHHBIX paHee MEXaHU3MOB,
MIPEK/IE BCETO, TOJIKEH KacaTbCsi UMEHHO 3TO cephl.

Cka3aHHO€ TO3BOJISIET CHeNaTh BBIBOJA, YTO BO BCEHl cucTeMe obecriedeHus] SKOHOMUYECKOU
0€30MMacHOCTH BaKHEUIIYIOPOJIb WIpaeT MUMEHHO (MHaHCOBas O€30MacHOCTH,BE/b yCTOMYMBOE U
0e30macHOe pPa3BUTHE POCCHICKOH HSKOHOMHKH B TIEPBYIO OdYepelb 3aBHCUT OT CHTyallUd B

(hMHAHCOBBIX chepax IKOHOMHUKH.
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