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AnHoTanus. CTaThsl TIOCBSINEHA BBISBJICHUIO OCHOBHBIX MPUYMH  HEIIATE:KECIIOCOOHOCTH
NPEeNNpUATHs, a TaK JKe OIEHKAa PHUCKOB, AaHallu3, PACKPBIBACTCS TOHATHE U KiaccuuKarms
(hMHAHCOBBIX PUCKOB Ha MPEINPUATHUSX.

KiarueBbie cioBa: HemmarexecnocoOHOCTh  ,0IlEHKAa PHUCKOB, (HUHAHCHI, aHAIW3, PHCK
HEILJIAaTEeXKECIIOCOOHOCTH .

B coBpeMEHHOM MHUpE SKOHOMHYECKAsl NEATEIHHOCTh KAXKIOTO XO3SIMCTBYIOMIETO CyOBEKTa
HEMPEeMEHHO CBs3aHA C OMNpeACNeHHBIMU (PUHAHCOBBHIMH DPHCKaMH, MPH  YIPABICHUU KOTOPBIX
3HAYUTCS 00S3aTENbHBIM YCIOBHEM JJISl IPEAOCTaBICHHSI CTAOMIBHOTO U PE3YJIbTaTUBHOTO JCHCTBHS
opranm3anyi. OUHAHCOBBIA PHUCK — YCIOKHEHHAs SKOHOMHYECKAs KaTeropusi, TECHO CBS3aHHAs C
(YHKITMOHUPOBAHKE TIPEIIPHUATHS, KaK MPaBWIO, B cepe OCYIIECTBICHUS (PMHAHCOBBIX OIEpaIlHid,
XapakTepusyemas BO3MOKHOCTBIO BO3HMKHOBEHMS HEeOJIaronpusATHBIX IOCJIEICTBHI
MPEUMYIIECTBEHHO B KPEIWTHOW, MPOU3BOACTBEHHOH, HHBECTHIIMOHHOW, COBITOBOM M TOPTOBOIt
nesitenbHOCTH. HemocpenctBeHHo obecrieuenre (GUHAHCOBOM 3alIUIIIEHHOCTH KOMIIAHUU B XOJE €ro
CTAaHOBJICHHUS W YCTpaHEHUE BO3MOXXHOTO CHIDKEHUS PBIHOYHOM I[EHBI CUYMTACTCS OCHOBHOW 3aadeit
ynpaBieHus: (pUHAHCOBBIMH pHCKaMH B HacTosilee Bpems. OmnpeneieHHe BEPOATHOCTH U pa3Mepa
MOTepPh, OMPENEISIIONINX POCT 3HAYEHUS PHUCKA, MPOBOJAT €ro OICHKY, HCIOIHSIEMYIO Pa3HBIMU
croco0aMu, CBSI3aHHBIMH B 2 KaTeTOPUH. Ka4eCTBEHHBIN U KOJMYECTBEHHBIN aHam3. [lepBas rpymma
METOJIOB, HMMEIONIasi TPHOPUTETHOEC 3HAYCHHWE B OIEHKE KPHU3UCHBIX CHUTYyaIllud, OCHOBHBIM
HaIpaBlIeHUEM MpelyCMaTPUBAET OINpe/eTieHHe BO3MOXKHBIX BUIOB PUCKA, (DAKTOPOB, BIUSIOIIUX HA
UX YPOBEHb, a TAK)KE MOTEHIIUATBHBIX Cep BOSHUKHOBEHHS KPU3UCHBIX cUTyannidi. KomndecTBeHHBIH
aHaJIN3 HANpaBIIeH Ha TO, YTOOBI OMNPEIEIWTHh pPa3Mephbl ONPEACIICHHBIX PHUCKOB, CICIaTh X
WCCIIe/IOBaHKe U cpaBHeHUE. [103TOMy NI MCCieoBaHUs MOTPEOYIOTCS Pa3IMYHBIE METOJIbI, TaKHe
KaK CTATUCTHUYECKHH aHaIMU3 I[elecooOpa3HOCTH 3aTpaT, CHoco0 AKCHEPTHHIX OIEHOK, METOJ
aHaJIOTUM,  JMArHOCTUKY  (UHAHCOBOW  YCTOWYMBOCTA  OpraHW3allid ¥ OLEHKAa  €ro
miaresxxecrocobnoctu.[2] IMporece moboro aHanw3a W yIpaBICHHs 3aKII0YA€TCS B BBISBICHUH U
KJIAaCCU(UKAINN CYIISCTBYIOIINX PUCKOB JUIS OpraHu3anuii. B HacTosiee Bpems, B dKOHOMHUYICCKOM
TUTEpaType CIOXKWIACH OIpeNeieHHas TPYNIMHPOBKAa (UHAHCOBBIX PHUCKOB, MPEICTaBICHHAS B

Tabaune 1.



Ta6auna 1. Knaccudukarus GrUHAHCOBBIX PUCKOB 110 OCHOBHBIM MpHu3HaKaM[3]

Ne

ITpusnak

Kiaccudukanms

1

ITo ncToyHnMKaM BO3HUKHOBEHHS

CucreMaTH4eCKU UM PRIHOYHBIN PUCK
Hecucremarnueckuii wim crieniuIecKuii puck

I1o Bugam

OcHoBHbIE BHJIbI (UHAHCOBBIX PHUCKOB
MPEANPUATHS PACCMATPUBAIOTCS HUKE

[To xapakTepuzyeMomy 0OBEKTY

Puck oTnensHOlN (hMHAHCOBOM Omepaluu

Puck pa3IMYHBIX BHJIOB ¢duHaHCOBOI
JeSATEIBHOCTH

Puck ¢uHaHCOBOW NEATEIBHOCTH MPEIIPUATHS B
L[EJIOM

Ilo  coBokynmHOCTH
UHCTPYMEHTOB

HCCIIENYEMBIX

WupuBuayanbHblid GPUHAHCOBBIA PUCK
[TopTdenpHbIi GUHAHCOBBIA PUCK

I1o koMIUIEKCHOCTH

[Tpocroii puHaHCOBBII pHCK
Cno>xHbli pUHAHCOBBIN PUCK

[To puHAHCOBBIM MMOCIIECICTBUSAM

Puck, Biekymui ToIbKO S3KOHOMUYECKHE TTOTEPU
Puck, Biaekylmuii ynymeHHy0 BbITOAY

Puck, Biekymuii SKOHOMHYECKYIO IMOTEPHO H
IOIOJHUATEIbHBIE JOXOIbI

Ilo  xapakrepy
BPEMEHHU

IMPOABJICHUA 110

[TocTosiHHBIN (PUHAHCOBBIN PUCK
BpemMennblii GrHAHCOBBIN PUCK

[To ypoBHIO BEpOSTHOCTH peasliu3aIluu

@UHAHCOBBII PHUCK C  HU3KUM
BEPOSITHOCTH peaInu3aluu
DUHAHCOBBI PHUCK  CO
BEPOSITHOCTH peaIU3aLuu
DUHAHCOBBIN  PUCK €
BEPOSITHOCTH peaInu3aluu
@UHAHCOBBIM  PHUCK, pEATU3ALHUIO
OIIPEJIEITUTh HEBO3MOXKHO

YPOBHEM

CPEIHHMM YPOBHEM

BBICOKUM  YPOBHEM

KOTOpPOTO

I[To ypoBHIO (hrHAaHCOBBIX OTEPD

Jomnyctumblii GPMHAHCOBBIN PUCK
Kputnueckuii puHaHCOBBIN pUCK
Karactpoduueckuit (pnHaHCOBBIN pUCK

10

ITo BO3MOKHOCTH NpCABUACHUA

[TporHo3upyemblii GMHAHCOBBIN PUCK
Henporno3upyemslii (puHaAHCOBBIA PUCK

11

ITo cTpaxoBanuto

Crpaxyemblii ((MHAHCOBBIN PUCK
He cTtpaxyemblii ((MHAHCOBBIA PUCK

Camblit 2QGeKTUBHBII KOITWYECTBEHHBIN METO]] OLIEHKH HCCIEAYEMOTrO SIBICHUS CUUTACTCS
METO/I, HalpaBJICHHBIN HA JUATHOCTUKY (DMHAHCOBOTO COCTOSHUS OopraHmu3anuu. Onupasch Ha JaHHYIO
METOANKY, MPOBOAUTCS OICHKAa (DMHAHCOBBIX IOKAa3aTeNIeH, pa3/IeJICHHBIX Ha YETBhIPE CIICAYIOIINE
OJIOKH: TOKAa3aTeNy IIaTeKECTTIOCOOHOCTH W JTUKBHUIHOCTH, MOKa3aTenu (PUHAHCOBOW yCTOMYMBOCTH,
MOKa3aTen peHTabeIbHOCTH, MOKA3aTeN! IeTIOBON aKTUBHOCTH.

OTtmeTuM, YTO K caMblM ONAcHbIM BUJaM (UHAHCOBBIX PHCKOB OTHOCUTCS BEPOSTHOCTDH
yTpaThl JHUKBUIHOCTU MPEANPUATHUS

, TO €CTh HEXBaTKa CPEACTB B pa3Mepe, JAOCTaTOYHOM ISt

MOTalIeHHsI er0 00s3aTeNbCcTB. Hermnaré:kecnocoOHOCTH IPEIPUITHS, & UMEHHO PHCK , ONIPEIesIeTCs



CHIDKEGHHEM ypOBHSl JIMKBUAHOCTH AaKTHUBOB, 4YTO IIPOBOLMPYET pas3iM4yMe€ BO BPEMEHU

MOJIOKHUTCIBHOI'O U OTPHULATCIIBHOI'O JCHCKHBIX ITIOTOKOB OpraHu3aluu.
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