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AHHOTanMA. B CylecTByIOIMX YCIOBHUAX 3aMEIJICHUS WHBECTHLIMOHHOW AKTUBHOCTH B CTpaHE
OOHMM U3 (AaKTOpOB, CHOCOOHBIX COJCHCTBOBaTh 3KOHOMHYECKOMY Pa3BHUTHIO, ABIISIETCSA
MHBECTULIMOHHOE KpEIUTOBaHUE, 0co0asi pojb B IPOLECCE KOTOPOro OTBOAUTCS KOMMEPYECKHM
OankaMm. [learesbHOCTh OAHKOBCKOTO CEKTOpa CliocOOHAa BHECTH 3HAYMTENBHBIN BKJIa] B 00ecIeueHne
SKOHOMMYECKOTO pOCTa. ITO OOBSICHIETCSA TEM, UTO aKKyMYJIUpyeMble OaHKaMU (PMHAHCOBBIE PECYPCHI
yepe3 MEXaHM3M MHBECTHIIMOHHOTO OaHKOBCKOI'O KpEIUTOBAHUS MOIYT OBITh HalpaBiIeHbl Ha
(uHaHCHpOBaHKE BOCIIPOU3BOICTBA B CTPAHE.
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Bomnpoc noBeiienns MacmraboB U aKTUBU3allMK HHBECTUIIMOHHOTO KPEIUTOBAHUS B CTPaHE B
HAcTOfAIeE BpeMs SBJISETCS OJHMM W3 HaumOOJee aKTyaJlbHbIX, IOCKOJbKY HEIOCPEICTBEHHO
B3aMMOCBSI3aH C IIPOLIECCOM MOJEPHHU3ALUU OTEUECTBEHHOM HKOHOMHUKH. OJHAKO CJI0XKHOCTU
aKTUBHU3AIMM KPEIUTHO-MHBECTUIIMOHHOIO Ipolecca 00yCIaBIMBaIOTCS psoM (hakTopoB, cpenu
KOTOPBIX HEAOCTATOYHAs MPUBJIEKATEIBHOCTh HHBECTUIIMOHHOTO KJIMMAaTa B CTpaHe, MHOTOCTOPOHHUN
KpU3HUC JIOBEpUsS B OTHOIIEHUSAX OAHKOB-KPEIUTOPOB M NPEANPUATUNH-3a€MIIUKOB, MOBBIIICHHAS
CTOMMOCTb ~KPEIWUTHBIX PECYPCOB H3-32 BBICOKMX pHUCKOB, MPUCYILIUX HWHBECTHUIMOHHOMY
KpEAUTOBAHUIO.

IlepcrieKTHBBI pa3BUTHsI MHBECTHUIIMOHHOIO KPEAWTOBAaHUS B CTPAaHE HAINPSAMYIO 3aBHUCST OT
peaiM3allii Ha MpaKTHKE OMPEIENIEHHbIX Mep, MPU3BAHHBIX COJEWUCTBOBATH IIENIIM aKTUBHM3AIUH U
MOBBILIEHUS] POJM HMHBECTUIMOHHOTO KPEAMTOBAHUS B HalMOHANBbHOW »SKoHOoMHKe. Haumbonee
CYIIECTBEHHBIX U3MEHEHHH TpeOyeT 001acTh yIpaBleHHsI KPEAUTHBIM pUckoM. DYHKIUS yIIpaBIeHUsS
PHCKOM M €r0 MHHMMHU3ALUU MPHOOpeTaeT Bce OOJBIIYIO POJb U CTAHOBUTCS OJHUM M3 Ba)KHEHIINX
yCIIOBUIT 00ecreueHns: YdKOHOMUYECKOW 0e30MacHOCTH KpeAUTHBIX yupexnaenui [1]. Jlns kaxmoro
0aHKa, OCYLIECTBISIOLIETO AESATEIbHOCTh 10 HHBECTULIHOHHOMY KPEIUTOBAaHHUIO, OCHOBOIIOJIArAOIUM
ABJIAETCS NPABWJIBHOE BBICTPAWBAHWE CUCTEMBl PETYIMPOBAHHSA W MUHUMM3ALMU PUCKA Hapsay C
dbopMHpOBaHHEM  LIEJNEBBIX OPHUEHTUPOB  KPEAMTHO-WHBECTHLIMOHHOM  JEATENbHOCTH  OaHKa,
OIIpEICIECHUEM MEXaHU3MOB €€ OCYLIECTBICHHMS, a TaKKe pa3pabOTKOM KOMIUIEKCa MEPONPUATHH IO

opranmM3alliid W YIHPaABJICHUIO IMPOLHECCOM HMHBCCTHIHOHHOTO KPCAUTOBAHUA B COOTBCTCTBHUHU C



M30paHHBIMU ~ NPUOPUTETAMU  KpPEAUTHOM monuTuku. CoBpeMeHHbIM OaHKaM Heo0X0IuMo,
OCHOBBIBASICh Ha  (yHIAMECHTAIbHBIX HAy4YHBIX pa3paboTkax, yMeTh KOMOWHUpPOBATh H
COBEPIIECHCTBOBATh IPUMEHIEMBIE METObI YIIPABICHUS PUCKOM.

baHku, oOCylIecTBISIONME HWHBECTHUIIMOHHOE KpEeIWTOBaHHE, MJODKHBI OBITh TOTOBBI K
MHHOBALIMSIM B IPOILIECCE PETYJIMPOBAHUS PUCKA, a TaKKE K NEPECMOTPY YCJIOBHMI COIJAIIEHH C
HNPEANPUATUAMU-3aEMILUKAMU B COOTBETCTBUM C BO3HMKHOBEHHMEM HOBBIX IIOTPEOHOCTEW mpU
peanu3al MHBECTHLIMOHHOTO MPOEKTa. JTO OOYCIOBIEHO TEM, YTO MPOLECC HWHBECTHIIMOHHOTO
KpEIUTOBAaHUS UMEET JUHAMUYECKHUI XapaKTep B OTHOLIEHUN U3MEHYMBOCTH YCIOBUHM U TapAMETPOB.

B npouecce ontumMuzanuM WHBECTULMOHHOIO KPEAMTOBAHMS CIEAYEeT Y4YUTHIBAaTh JiBa
OCHOBOIIOJIATalOIIMX ACMEKTa — IIOBBILIEHUE IPUBJIEKATEIBHOCTH HWHBECTULUMOHHOIO KPEIUTHOTO
IIPOAYKTA JUIsl LIEJIEBOIO CErMEHTa KJIMEHTOB, a TaK)Ke IPUEMIIEMOCTb YPOBHS PHUCKA, KOTOPBIA
CONPOBOXAAET TMPOIECC HHBECTUIMOHHOTO KPEOUTOBaHMS, JUisi OaHKa B  OMpEeJesIeHHBIX
CYILLIECTBYIOIIUX U IPOTHO3HBIX SKOHOMUYECKHUX YCIOBHUSAX.

Kpome TOro, pasBuUTHIO YCIOBMA HWHBECTUUHMOHHOW MPUBJIEKATEIBHOCTH IpPU3BaHA
CIOCOOCTBOBaTh NpaBWIIbHAS pa3padOTKa TMOJUTHKH TI0 PEIICHHIO HMMEIOIMUXCS IMpooiieMm,
rocyapcTBeHHass MNOJJEpKKa HHBecTHUMWA. OnHa M3 TakUX Mep — NPUOPUTETHAs OpUEHTALUs
MHBECTULMI TIO HampaBieHMUsAM, I7ieé B OOJbIIEH CTENEHU OIIYIIAeTCs HEAOCTATOK COOCTBEHHBIX
CPEICTB JUIi MOJEPHH3ALUU IPOU3BOACTBEHHBIX MOIIHOCTEH MNPEANPUITHI, HYXKIAIOLIUXCS BO
BHEIIHUX  MCTOYHMKAX  uHBecTuuui.  HamumonaneHbli  mpoekt  «Manoe u  cpeaHee
MPEANPUHUMATENBCTBO U MOAJIEPKKA UHAUBUAYAITbHON MPEAIPUHUMATEIbCKON NHULIUATUBBD) CTABUT
B KauecTBe OJHOM M3 KIIOUEBBIX 3ajJjau yBeIUYeHHE O0BbEMa JBIOTHBIX KPEIUTOB, BBIJABAEMBIX
CyObeKTaM  MaJoOro W CPEIHEro  MHpealpUHUMATEIbCTBA,  BKJIKOYAas  MHAWBUIYAJIbHBIX
npeanpuHUMarenei [2].

B nmensx pa3BUTHS HallMOHAJIBHOM HKOHOMHMKHM BO3HHUKAET HEOOXOJUMOCTh AKTHBHOTO
HCMOJIb30BAHUS MMOTEHIMAIBHBIX BO3MOKHOCTEH U pecypcoB OAHKOBCKOW CHCTEMBI, IEPEOPUEHTALIUN
KpEAUTHON TOJUTUKM OAaHKOB HAa pEalbHbIIl CEKTOp SKOHOMUKU. B COBpPEMEHHBIX YCIOBHSIX
BAKHEUIIIMM YCIIOBUEM COLMAIIBHO-D)KOHOMHUYECKOTO PA3BUTHS CTPAHbI CTAHOBUTCS CTUMYJIUPOBaHUE
KpPEIUTHO-MHBECTUIIMOHHOTO Tpoliecca. B CyIIecTBYIONMX 3KOHOMMYECKHX pealusix MpuoOperaeT
0co0yI0 aKTyaJIbHOCTh peaNu3alis WHBECTUIIMOHHBIX IPOEKTOB IOCPEJACTBOM HHBECTHLIMOHHOTO
KpeautoBanus. KpeautHas nesTebHOCTh OaHKOB JTOJKHBI ObITh OPHEHTHPOBaHA Ha (PUHAHCUPOBAHHE
pEaIbHOTO CEeKTOpa 3KOHOMHUKH, M peanu3anusi JaHHOW MUCCUM OaHKOB JOJDKHAa CIHOCOOCTBOBATH
YCTOMYMBOMY SKOHOMUYECKOMY POCTY.

Takum 00pa3zoMm, OAHON M3 BaXHEHIMX (YHKIMOHAIBHBIX (OopM OaHKOBCKOrO KpenuTa
SBJISIETCS. MHBECTULIMOHHBIA KPEOUT, KOTOPBIM MIPAaeT UCKIIOYHUTEIBHO BAaXHYK pOJb B

KOHOMHYECKOM Pa3BUTHH TOCPEACTBOM OOCCIICUCHHs MOCTYIUICHHUS] MHBECTUIUH B SKOHOMUKY [3].



HexBaTka IOCTYMHBIX W JIOJITOCPOYHBIX KPETUTHBIX PECYPCOB B SKOHOMHKE CIEP>KMBAET IMPOLECC
MOJICPHU3AIIMU PEaThbHOIO CEKTOpPa, MPEMSITCTBYET JOCTHXKEHHIO CTAOMIBHOTO 3KOHOMHYECKOTO
pocta. OCHOBHBIMH HaIpPaBICHUSMU KPEAUTHO-UHBECTUIIMOHHOTO Tpollecca JIOJDKHBI — CTaTh
MOBBILICHHUE TEMIIOB pOCTAa KAaNHUTAJOBIOXKEHMA M HMX KauecTBa, WHBECTUPOBAHUE B OTpaCiH,
crocoOHbIe 00ecreYnTh KOHKYPEHTOCIOCOOHOCTh POCCHICKOM »KOHOMUKH. llpemnoxkeHHble myTu
COBEPIICHCTBOBAHUS MHBECTUIITMOHHOTO KPEAUTOBAHUS CIIOCOOHBI COJICHCTBOBATH TOCTHIKEHUIO TIENeH

IMOBBIIIEHNS MACIIITa00B U AKTUBU3AIIMU KPCAUTHO-MHBCCTUILIMOHHOI'O MTPOIECCa B CTPAHC.
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