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AHHOTaIII/Iﬂ. B YCIIOBUAX PAa3BUTHA PBIHOYHBIX OTHOIICHUH OpeaAnpuATusd caMu 3aMHTEPECOBAHbI B
BBIABJICHUU U BHCAPCHUHN KPUTCPUCB OLCHKU BJIMAHUA TPAHCAKIMOHHBIX PACXOO0B Ha 3(1)(1)6KTI/IBHOCTL
nux (I)YHKLII/IOHI/IpOBaHI/IH. OTMGTI/IM, 4YTO CHUKCHUC BCIIMYMHDBI TPAHCAKIIMOHHBIX U3JICPKCK HC JOJIKHO
HCTAaTUBHO BJIUATH Ha KAaYCCTBCHHBLIC XAPAKTCPUCTHUKU MMPOAYKIMU U Ha 3(1)(1)6KTI/IBHOCTL YIIpaBJICHUA
HpOI/ISBO,I[CTBGHHO-XOSHﬁCTBGHHHMH nponeccaMu NpCAIpUATHUA. HNmenno MMO3TOMY  BOIIPOC
OINITUMHU3AIUU TPAHCAKIMOHHBIX U3ACPIKCK HYKHO paCCMATpUBaTh C APyruMu (1)aKTOpaMI/I.

KuroueBble cji0Ba: TpaHCAKINU, U3IEPKKH, IPEANIPUATHE, MAJIbIA U CPEAHUN OM3HEC, pacXObl.

[Tpu sToM 3(PeKTUBHOCTH yNpaBiIeHUs TPAHCAKLIMOHHBIMM 3aTpaTaMy IOBBILIAETCS TOTAA,
KOTJIa pe3yJbTaTUBHBINA TOKa3aTeib (MpUObLIb) pacTeT 0ojiee BBICOKUMH TEMIIAMHU, Y€M PacTyT CaMH
TpaHCakUMOHHbIE u3aepxkku [1, c. 17]. CnenoBarenbHo, MpU NPUHATHH YIPABIECHYECKUX PEIICHUN
PYKOBOJICTBYIOTCSI TAaKMMH KPUTEPHSIMU: HEM30EXKHBIH pPOCT TEMIIOB MPHPOCTA Pe3yJbTaTUBHOIO
IIOKa3areisl Haj TeMIaMH IPUPOCTa TPAaHCAKLMOHHBIX H3JEPKEK, 4YTO €HIE pa3 IMOAYEPKUBAET
BaYKHOCTb OIIEHKHU 3(PPEKTUBHOCTH OCYIIECTBIEHHBIX TPaHCAKIIMOHHBIX U3/epKeK [4, c. 98].

Ilenp wuccnenoBaHUs 3aKiIlOYaeTcs B TOM, 4TOOBI pa3paboTaTh MEXaHU3M OIICHKHU
3G (GEKTUBHOCTH OCYIIECTBICHUS U ITUIAHUPOBAHUS TPAHCAKI[MOHHBIX M3/IE€P’KEK B MPOU3BOJCTBEHHO-
XO35IICTBEHHOM AEATEIbHOCTU IIPEIITPUSITHS.

O} PeKTUBHOCTh HCIOJIB30BAHUSA MPEIOCTABIEHHBIX B Mpolecce (QyHKIMOHUPOBAHUS
pEeCypcoB, B TOM 4YHCII€ M TPAHCAKIIMOHHBIX M3/IEPXKEK, LEIecO00pa3HO HCCIEAOBATh C MOMOUIBIO
MoKasareiel peHTa0eNbHOCTH U JOXOJHOCTHM TPAaHCAKIHMOHHBIX wm3aepxkek [3, c. 32]. Mus
OCYILIECTBIIEHUS JaJIbHEMIIEro aHaIN3a MbI MPEUIOKHUIIN UCIIOIb30BAaHUE CIEAYIONINX KPUTEPUEB:

1) Jns oueHku 3(pGEeKTUBHOCTH HUCMOJIb30BAaHUS TPAHCAKIIMOHHBIX M3/EPKEK YIpaBICHUECKON

(aIMHUHUCTPATUBHON) JEATETHHOCTH:

- KO3 PUIHMEHT peHTa0eTbHOCTH TPAHCAKLIMOHHBIX M3/IEP’KEK YIPABICHUECKOM NesITeIbHOCTH:
PTBanm =YII/TBaam - 100%, (1)
- KO3 (UIIUEHT T0XOAHOCTH TPAHCAKIIMOHHBIX U3JIEP’KEK YIPaBIEHYECKON JesITeIbHOCTH:

JNTBaam = Opeams/TBaam (2)



rae: YIl — gucras npuObLTE TPOU3BOACTBEHHO-XO3SIMICTBEHHON JCSITEIIBHOCTH TPEANPUATHS,
py06.; TBagM — TpaHCAaKIIMOHHBIE U3JIEPKKU YIPABICHYECKON esATeNbHOCTH, py0.; Opeanus —
00BeM peann30BaHHON MPOAYKIIUH, THIC. pYO.;
2) Jns onieHKH 3P PEKTUBHOCTH TPAHCAKIIMOHHBIX U3JIEPIKEK COBITOBOM NESTEIILHOCTH:
- K03 duUILMeHT peHTabeTbHOCTH TPAHCAKIIMOHHBIX U3/EPKEK COBITOBOM 1eATeIbHOCTH:
PTB36 =UI1/TB36 -100%, (3)
- KO3 PHUIMEHT TOXOJHOCTH TPAHCAKIIMOHHBIX U3JIEPKEK COBITOBOM EATEIIbHOCTH:
JTBaam = Opeanus/TB36 4)
rae TB30 — TpaHcakiimoHHbIE U3AEPKKU COBITOBOM AESITEILHOCTH, PYO.;
3) Jist orieHKH 3P EKTUBHOCTH TPAHCAKITMOHHBIX U3EpKEK (PUHAHCOBOW JESTCILHOCTH:

- KOd(P(UIIMEHT peHTa0EeTbHOCTH TPAHCAKIIMOHHBIX H3ACPKEK (UHAHCOBOH EATEIHHOCTH:

PTBdpun6 =UIl/TBdun - 100% 5)
- K03()(HUIMEHT JOXOTHOCTH TPAHCAKIIMOHHBIX M3/epKeK (PMHAHCOBOH AEATEILHOCTH:
JATBanm = Opeanus/TBoun (6)
rne TBdun — TpaHCcaKIMOHHBIE U3EPKKH (PUHAHCOBOM NESITEIHHOCTH, PYO.;
4) Hdns  oueHkn 3(G(GEKTHBHOCTH TPAaHCAKIMOHHBIX  PAacXoJOB TpoYel  ONepanuOHHON
JeATEIIbHOCTH:

- KOO(QPHUIUEHT pPEeHTA0EeTHbHOCTH TPAHCAKIMOHHBIX PAcXOJOB MpOYEH  ONEeparMOHHON

JESITEIIbHOCTH :

PTBunm =YI1/TBunmi - 100% (7)
- KO3 PUIHUEHT JOXOJHOCTH TPAHCAKIIMOHHBIX PACX0JI0B ITPOYEH ONEePaLlMOHHON AeITeIbHOCTH:
JTBaam = Opeanu3/TBunin (8)

rae TBuHII — TpaHCaKIIMOHHBIE U3/IEPKKHU (PUHAHCOBOW JESATENLHOCTH, PYO.;

M3 BBINIOJHEHHOTO MCCIIEOBAHMSI BBITEKAIOT CIEAYIOIINE 3aKOHOMepHOCTH: eciu PTB > P3ar
> 0 — [$pou3BOACTBEHHO-XO3SMCTBEHHAs JIEATENIBHOCTh CyObEeKTa pblHKAa 3¢ (eKTUBHAS
(cocpenoTodyeHa Ha OMEPAMOHHON ACSITENBHOCTH), 9(P(HEKTUBHOE HMCIOIH30BAHUE TPAHCAKIIMOHHBIX
U3JEepKeEK, Te:

- 06ma;1 peHTa6eHBHOCTB TPAHCAKIIUOHHBIX U3JICPIKCK:

PTBuum = UIT/(TB agm +TB36+TB¢wun. +TBunmr). - 100% 9)
- peHTabenbHOCTh o01Iast (6a3zoBas):
PTBunm = YUl / CymmapHnsie 3atpatsl 100% (10)

AHamu3upys Ko3()QUIMEHTbl PEeHTA0ENbHOCTH TPAHCAKIIMOHHBIX H3AEPKEK U JOXOJHOCTU

TPAHCAKIIMOHHLIX 3aTpPaT, HAA0 OTMCTHUTD:



- MOJIOKUTEIbHBIM  SIBJISIETCS.  TEHJACHIUS K YBEJIMYEHHMIO BEJIUYMHBI PEHTA0EIbHOCTH
TPAHCAKIIMOHHBIX M3JEpKEK (4eM BBINIE 3HAUYEHHUE TOKaszarensd, TeM Ooiee 3(h(eKTHBHBIM
SIBJISICTCS UCTIOJIb30BAHUE MTPEIOCTABICHHBIX PECYPCOB);

- MOJIOKUTEIBHBIM SIBJISICTCS] TEHACHIIMS K CHHXKEHUIO BEJTMUMHBI 3TUX PACXO/I0B.

Jns  pemieHus TMOCTAaBJIGHHOM 1eMM B KayecTBe OOBEKTa YIpaBJICHUSA IIpeajaraeM
UCTOJb30BaTh CYMMY TpPAaHCAKIIMOHHBIX H3IEPKEK — HEMPOU3BOJCTBEHHBIX PACXOJ0B, KOTOpHIE
IIPOXOJIAT Yepe3 cuera npeanpusrus [2, c. 192].

MexaHu3M M3y4eHHs M aHalM3a TPAHCAKIIMOHHBIX H3JEPKEK CyOBbEKTa phIHKA OXBATHIBACT
CJIETYIOIIME ITAIIbI:

| sTam. COOp cTaTUCTHUECKUX JAHHBIX IO HCCIeayeMoi mpobiemaTrke. B Hamem cioydae, 310
dbopmupoBanre WHGOPMAIMOHHONH 0a3bl, Ha OCHOBE KOTOPOW aHAIM3HPYEM TPAHCAKIIMOHHBIC
U3JIEPKKHM CyObeKTa pbIHKa. Ha 3TOM 3Tane aHaau3upyroT OTYETHOCTh OyXTralTepckoro, (pMHAHCOBOTO
Y TJIAaHOBO-3KOHOMHYECKOT0 OT/IeJI0B (OaaHc, oT4eT 0 (PUHAHCOBBIX pe3yNbTaTaX, OTUET O BHKECHUU
JICHEeKHBIX CPEJICTB, OTYET O COOCTBEHHOM KalMTale; MPUMEUYaHHUs K OTYeTaMm), KOTOPBIE COJepKaT
nHpopManKio 00 HCIOIB30BAaHUU PECYPCOB TMPEANPHITHSA, a TaKKE OTYETHOCTh OTHEna cObITa, ¢
LeJTbI0 U3yYeHUsI KOHTPAKTHBIX B3aMMOOTHOIICHHH ¢ TIOCTAaBUIMKaMU, TApTHEPAMHU U TOTPEOUTEIIMHU.

Il sran. OmnpeneneHve KOHEYHOTO peE3YJNbTATUBHOIO TMOKA3aTelsl, HAa KOTOPHIH BIHUSIOT
TPAHCAKLIMOHHBIE PACXOABI: YHCTasi MPUOBLTL (YOBITOK), 0a30Basi peHTa0ENbHOCTh, PEHTA0EIFHOCTh
npoaax, 3 (HEeKTUBHOCTH MPOU3BOACTBEHHO-X03HCTBEHHOM e TEIHLHOCTH.

IIT sTtan. @opmMynupoBKa TMIIOTE3bl OTHOCUTEIHLHO PA3BUTHUS OMPEICIIEHHBIX SKOHOMHUECKUX
SBJICHUH, KOTOpble OYyIyT NpPOBEPATh C IOMOIIBIO SKOHOMETPUYECKOH Mojaenn U pa3paboTka
HKOHOMETPHUYECKOW MOZIETH ISl TMPOBEPKH TUIoTe3bl. Ha 3ToM 5sTame BBIOMpAIOT MOKa3aTelb,
KOTOPBIN OYAyT M3y4daTh M ONPENEISIOT (haKTOPHI, KOTOPHIE BIMAIOT HA Pe3yIbTATUBHBINA ITOKA3aTElb.
KonnyectBo BbIOpaHHBIX (DAKTOPOB 3aBHCHUT OT THMa MoAeiau. IIoCKOJIbKY HCCIEAyIT BIUSHHUE
TPAHCAKLIMOHHBIX H3JEPKEK, MMEIOIIUX Pa3BETBICHHYIO CTPYKTYpYy, Oonee 3¢p¢dexkTuBHbIM Oyner
oTpeJiesIeHHasl TPYIIAPOBKA ATHX 3aTPaT M UCTIOIB30BAHUS MHOTO(PAKTOPHON MOJIEIH.

IV stan. Onenka mapameTpoB MOCTPOCHHOM MOJIEIH, KOTOPYIO OCYIIECTBISIOT C MOMOIIBIO
METOZ0OB SKOHOMETPUYECKOTro aHanu3a. JlanpHeHmmit pacdyeT mnapaMeTpoB 3aBUCHUT OT THUIMA
noctpoeHHo# Mojaenu. Ilockonbky B JaHHOH paboTe MOCTPOEHHE MOJIENH OCYIIECTBIISIETCS HA OCHOBE
PETPECCHOHHON MOJIENTH, TO IEJIeCO00pa3HO UCTIONH30BATh KIIACCHUECKUI METO/I OLIEHKH MapaMeTpoB
perpeccuu — MeTOl HAMMEHBIINX KBAIPATOB.

V sran. [IpoBepka MOCTPOCHHOM KOPPENAIHOHHO-PErPECCUOHHON MOJIEH Ha aJIeKBaTHOCTh U
(bopMyIMpOBaHUS CTATUCTHYECKUX BHIBOJOB. Ha 3TOM 3Tane chopMUpOBaHHYIO SKOHOMETPHUYECKYIO

MOJIeTIb TPOBEPSIIOT HA aJEKBATHOCTH (COOTBETCTBHE PEAIbHBIM YCIOBUSM). Takke aHaIU3UPYIOT



CTENEHb BJIMSHHS OJHOTO WJIM HECKOJNbKHMX (DAaKTOpPOB Ha pe3ysbTaTUBHBIM IOKa3aTelb HAa OCHOBE
OIpeIeIEHHBIX KOA((UIIMEHTOB: KOPPEJALUH, TETEPMUHAIIUH U DJTACTUYHOCTH.

VI. oram. IIporHo3upoBaHne Ha OCHOBE IIOCTPOEHHON KOPPEIALMOHHO-PErPECCUOHHON
mozenu. [locne mpoBepku MOAETU Ha COOTBETCTBUE I€JI€CO00Pa3HBIM OYIET BBISABICHUE PE3EPBOB U
nyTel MoBbIIEHUS 3PGEKTUBHOCTH MPOU3BOACTBEHHO-XO3HCTBEHHONW NESTENbHOCTH, OMHUPAsCh Ha
(dakTopHBIE M pe3ylbTaTUBHBIC TIOKazarend. Ha 3ToM drTame Takke ONpEeAessoT IJIaHOBBIC
MOKa3aTesH, COTJIACHO Pa3paboTaHHON HIKOHOMETPHUECKONW MOJIEIH.

VII stan. [Ipumenenue moaenu. JlanbpHeliee UCIOIb30BaHUE UCCIIEAYEMON KOPPEISIIMOHHO-
PErpecCUOHHOM MOJIENH ISl aHAlIM3a U yJIy4dlleHUs IPOU3BOACTBEHHO-XO035IICTBEHHON J1€ATEIbHOCTH
MIPEANIPUATHSL.

IMEHHO Ha OCHOBE H3yY€HHUs BOIIPOCOB II0 COBEPILIEHCTBOBAHUIO YyY€Ta WU aHalIMu3a
TPAHCAKIIMOHHBIX  M3JEPKEK MOXKET OBbITh YCIEIIHO pelIeH BOMPOC IO  MOBBIIICHUIO
MIPOU3BOJCTBEHHO-XO35IICTBEHHON  JICSITEIBHOCTA  NPEANpPUATHS, B  YaCTHOCTU:  IOBBIIICHUE
(UHAHCOBOW YCTOMYMBOCTH, yIy4llIeHHEe KOHKYPEHTOCIIOCOOHOCTH MPOIYKIINHU, PACIIUPEHHS PHIHKOB
cObITa 1 TOMY TI0JTOOHOE.

CrenoBaTenbHO, YHOPABICHHE TPAHCAKIMOHHBIMU U3JIEPKKAMU HPEANPUITUS  SABIAETCA
B3aMMOCBS3aHHBIM KOMIUIEKCOM paboT, KOTOPbIE BIMSIOT HA MPOIECC OCYIIECTBICHUS PACXOAOB B
BCEHl  NPOM3BOJACTBEHHO-XO3AWCTBEHHOM M  (MHAHCOBOW  JIEATENBHOCTH  HPENNPHUITHS — AJs
JTATbHEHIIETO JOCTHXKEHNS ONTUMAIFHOTO YPOBHS TPAaHCAKIIMOHHBIX M37epkeK [5, c. 103].

I'maBHOWM 3ajayeld Kak yHOpaBlIeHHE 3aTparTaMd MPENNpUsATAsS B LEJIOM, TaKk U
TPAaHCAKUMOHHBIMH, B YacCTHOCTH, SBJSETCS MOBBIIIEHHE €ro KOHKYPEHTOCIIOCOOHOCTH U
3¢ (eKTUBHOCTH (DYHKIIMOHUPOBAHUS 32 CUET ONTUMAaJIbHOTO (POPMUPOBAHUS 3aTpaT. B coBpeMeHHbIX
YCIIOBUSIX XO3SMCTBOBaHMSI BO3MOXKHO 3a CHET IOCTPOEHHUS ONTHUMAJIbHOM CHCTEMbI YIpPaBIEHUS
TPAHCAKLMOHHBIMU HM3JIEPKKAMHM NIPEIIPUITHS, YTO, B CBOK OYEPEIb, JOJDKHO COINPOBOXKAATHCS
JeTalbHBIM aHAJIM30M 3aTpaT, KOTOPBI IpexycMaTpuBaeT IIIYOOKOE€ HW3Yy4E€HHE CYIIHOCTH H
CTPYKTYpHI 3aTpar, cOop MH(OpPMALMKU OTHOCUTEIBHO 3aTpaT U BHEAPEHHE ONTHUMAIbHONW METOJUKH
aHaJu3a.

[TpoaHanu3upoBaHbl TEOPETUYECKUE ACIEKThl OLEHKH W IJIAHUPOBAHUS TPAHCAKIIMOHHBIX
U3JIEpKEK B MPOU3BOJCTBEHHO-XO3SMCTBEHHON NEsATEeIbHOCTH MPEANpHATHs OyIyT MCIOJIB30BaHbI B
TATBHEHTIINX UCCIIEAOBAHUAX MO Pa3pabOTKe COOTBETCTBYIOIIEH TEOPETUUYECKON U MPHUKIATHONU Oa3bl
— TEOpUHM TPAHCAKIMOHHBIX W3/IEPKEK, BBIJCNIEHUE CpeOu JPYruX pacxoJ0B XO3SHCTBEHHON
NeSTeIbHOCTH, a TaKXKe Pa3pabOTKy METOJIMK, HAIpaBJICHHBIX HAa ONTUMHU3AIUIO TPAaHCAKIIMOHHBIX

HU3JICPIKCK.
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